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WARRANTY 
HE PHILLIPS COMPANY of 


Chicago has been financing the in- 
stallation of automatic sprinkler sys- 
tems since 1903. 


The Phillips Company is not an insur- 
ance broker and has no connection or 
affiliation with any insurance office. 
Local agents can therefore consult 
with us freely as our policy protects 
their insurance relations with their 
customers. 


The Phillips Company can give refer- 
ences from your company or companies 
and from THE NATIONAL UN- 
DERWRITER which would not ac- 
cept our advertising until convinced 
that our plan of operations did not in 
any way conflict with the principles of 
agency practice now universally recog- 
nized. 

The Phillips Company, upon the high 
principles here set forth, will install 
automatic sprinklers in the plants of 
your customers upon a liberal plan of 
deferred payments out of the savings 
in premiums for the superior protec- 
tion thus afforded, 


THOS. H. GILL, President 
E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Scc’y-Treas. 

















Phillips’ Service Is Insurance 
Against Loss of Business 


Everywhere we find among local agents a growing interest in 
automatic sprinkler protection for their customers—an interest 
that does them credit, as such equipments not only safeguard 
individual risks but are veritable fire breaks in congested districts 
of cities. 


Latterly this interest has been particularly evidenced by correspondence 
with us inquiring as to our plans and methods of financing installations 
of equipments for their customers, practically out of premium savings, 


THEY CONTINUING TO WRITE THE INSURANCE. 


The Phillips plan, set forth in substance in the warranty here- 
with, completely divorces the insurance and the financing features. 


We actually put in your hands an expert engineering service that 
builds up your agency. Every one of your customers will welcome your 
suggestions for increased protection at greatly reduced costs, particularly 
when you point out that the equipment can be installed on a basis whereby 
the cost can be extended over a period of years and practically out of savings 
in premiums, while YOU continue to handle his insurance locally. 


Under the arrangement as outlined, you not only demonstrate 
your service to customers and solidify your position as an expert, 
but you equip yourself to meet the competition of direct writing 
concerns and brokers that finance sprinklers and write the insur- 
ance in one operation. 


Agents who have a vision of the future see in the alliance with us a 
maintenance of agency principles; a protection, indeed, of the American 
Agency System. 


If you form your alliance with us NOW, you actually insure 
yourself against the loss of your business. 


Write today for further particulars. And 


Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


Suite 1412 New York Life Building 


39 South La Salle Street 


Long Distance Telephone 
Randolph 2208-9 


CHICAGO, ILLINOIS 














HISTORY-MAKERS IN PHILADELPHIA ‘ 
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Independence Hall, the birthplace of Independence and Cra- 











Meof Liberty has played an important part in the Progress of 
Omerica. Use Fire descciation has played a part, furnishing 
Sound Insurance Or overs Century. 
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AFFILIATED COMPANIES 


Victory GusuvranceCo, ‘The Reliance Insurance Co. 
Founded 19 19 Capital $1 090000, each. Founded WO4y 




















VMome Offic Fourth and Walnut Street, Phila delphra, Pa. 


Dranches, Atlanta. Chicago, Dallas, San Francisco. 


a FIRE INSURANCE IN ALLITS BRANCHES. 
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A progressive agent is always an asset to a 
company--- 


A progressive company is always an asset to an 
agent. 


SENTINEL FIRE {| INSURANCE COMPANY 
SPRINGFIERD, MASSACHUSETTS 


GrorceG Burney, Pes. Harvinc & Linincernt Moers., Cxrcaco. GeorceW Dorniwn, Mor., San FRANCISCO 
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Establish Your Season’s 
Quota Now 


Can you double your income over that of last year? 


This is the “Season of Opportunities.” Take advan- 
tage of all its possibilities by setting a quota of maxi- 
mum business to attain, then strive enthusiastically 
to accomplish it. 


When the season is over and you have given your best 
efforts toward producing a large volume of business, 
you may realize even a greater reward of business 
income than you anticipated. 


Selling the policies of a well known institution will 
favor your efforts considerably. 


Norwich Union Policies and Service Have National Reputation 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager J. F. Van Riper, Branch Secretary 


Eagle Fire Company 


Incorporated 1806 
Hart Darlington, President J. F. Van Riper, Secretary 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 


H. P. Jackson, President F. P. Stanley, Vice-Pres. 
The Agent Who Seeks to Give Service Must Himself Be Well Served 
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A PLEDGE 


Sound Insurance is as vital to stable business 
‘onditions as is sound banking. 


The responsibility of insurance companies to 
the public is great, and the standards of bus- 
iness conduct of these insurance companies 
are correspondingly high. 


The GENERAL REINSURANCE COR- 
PORATION as the partner—through rein- 
surance—of more than fifty successful 
casualty and surety insurance companies is 
pledged to uniformly uphold these standards 
of business conduct and is further pledged to 
assist always—from within—in raising these 
standards where possible to an even higher 
level, thereby making insurance an institu- 
tion of ever greater service to our nation in 
the solution of its economic, commercial, 
industrial and social problems. 


GENERAL REINSURANCE CORPORATION 


80 Maiden Lane 
New York 


CASUALTY and SURETY TREATY REINSURANCES 
EXCESS and CATASTROPHE 


, J. C. WHITE CARL M. HANSEN 


President Vice-President—General Manager 
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aS eeeahee AMERICA insurance service to policy- 

holders and North America Agents is founded 
on 134 years of experience in the application of 
insurance protection to many and various property 
risks. 


Founded in 1792, this oldest American fire 
and marine insurance company was pioneer in de- 
vising efficient and economical coverage for proper- 
ty owners and those who engaged in the earliest 
commercial activities of America. Pioneering also 
in rendering this protection readily available to 
all whose success and safety depended upon it, 
the Insurance Company of North America was 
the first to establish agencies in various parts of 
the country—thus founding what is known today 
as the American Agency System. 


Today North America protection includes de- 
pendable and efficient coverage for practically every 
property risk and is offered by progressive insurance 
agents throughout the country. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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Whenever man’s ingenuity fashions a new means 
of transportation, the Providence Washington 
Insurance Company is ready with a new Service. 





When, at the close of the romantic Eighteenth 
Century, America’s dauntless sailing ships 
swarmed the Seven Seas---when the first steam 
packets bravely nosed their way through the wild 
Atlantic --- when lumbering prairie schooners 
creaked wearily across the western plains---when 
“iron monsters” first thrilled the world by rolling 
along iron rails---when motor trucks began to run 
like busy ants on every highway---this Company 
aided business development by insuring against 
hazards and uncertainties of transportation. 
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Today, after more than one hundred and 

twenty-six years devoted to providing 

timely, dependable protection, the Providence 

j Washington Insurance Company issues all forms 
oe by , if  -* of Fire, Marine, Automobile, Riot and Civil 
ic Commotion, War Risk, Explosion, Earthquake, 

ake \ Tornado, Windstorm, Hail and Frost Policies. 


RU i fe 
PROVIDENCE WASHINGTON 
INSURANCE COMPANY 


PROVIDENCE, RHODE ISLAND 
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Sachems 








Of particular interest in the history of the American Indian 
is the high state of political development reached by the Iroquois 


Nations, which included the Mohawks, when they were first encoun- 











tered by the Whites. They had evolved representative govern- 
ment and woman suffrage before America was colonized. Their 
representative bodies were composed of Sachems, warriors who 


1 were chosen in council. The mothers of the tribe’s warriors held 

















the power of veto over all appointments to the council of Sachems. 








The Sachems, in order to keep their minds free and clear of 
property worries, often gave away all wealth and material things 
which they had gained as younger warriors. 


In our modern complex existence we also know the worries of 
looking after material wealth but instead of giving away, we 
secure peace of mind by protecting our property with insurance. 

Policies in the First American, symbolized by the sturdy 


Mohawk, give the maximum safety demanded by the most caretul 
insuror. 


FIRST AMERICAN 


FIRE INSURANCE COMPANY 


INCORPORATED 1925 


EIGHTY MAIDEN LANE, NEW YORK, N. Y. 


ERNEST STURM,CHAIRMAN OF THE Boarp. 
PAUL L.HAID, President. 


CASH CAPITAL — ONE MILLION DOLLARS 


NEW YORK CHICAGO MONTREAL SAN FRANCISCO 
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NATIONAL BOARD WILL 
HOLD MEETING MAY 28 








Confidently Anticipate Reelection 
of Wilfred Kurth as the 
President 





ADDRESS ON EARTHQUAKE 





Return to Custom of Having Committee 
Reports Read Instead of Being 
Sent Out Previously 





NEW YORK, May 19.—It is taken 
wholly for granted that Wilfred Kurth, 
vice-president of the Home, will be re- 
elected president of the National Board 
at the annual gathering of the organiza- 
tion to be held at the Waldorf-Astoria 
here May 28, and it is likewise confi- 
dently anticipated that Paul L. Haid, 
president of the America Fore com- | 
will be rechosen treasurer and 
Sumner Ballard, president of the Inter- 
national, returned as_ secretary. As 
Thomas H. Anderson removed to the 
Pacific Coast to assume the divisional 
management of the Liverpool & London 
& Globe, shortly after his election to 
the vice-presidency of the National | 
Board last year, there is some doubt 
about his willingness to accept reelec- 
tion, though the desire among members 
that he continue is unanimous, Mr. An- 
derson being exceedingly popular with 
his associates. 


panies, 


Has Demonstrated Ability 


It is an unbroken, though unwritten, 
rule of the National Board that its presi- 
— nts be given two terms each, and there 

vill be no departure from this long es- 
tablished arrangement this year. Mr. 
Kurth has served ably, and has demon- | 
strated anew his capacity to handle big 
problems in a large way. In the minds 
of many it would not be a bad idea to 
have an official of the National Board 
upon the Pacific Coast, where the or- 
ganization maintains a divisional office 
= has increasingly important interests. 

Aside from the address of the presi- 
dent and the reports of the other offi- 
cers and chairmen of the various stand- 
ing committees, the National Board 
members this year will hear from an out- 


side speaker, Dr. Bailey Wills of the 
Leland Stanford University and _e 
dent of the Seismological Society of 


America, will talk upon carthenesioes, a 
subject to which he has devoted vears 
of int tensive study and concerning which 
he is regarded as one of the foremost 
authorities in the world. 


Reports Will Be Read 


The National Board will depart this 
year from the Practice it followed in 
1925 in giving out copies of committee 

eports in advance, and will revert to its 
honored custom of having these 
: either in their entirety or in part 
at the annual meeting. In sending re- 
ports to the members in advance of their 
Presentation it was thought opportunity 
would thus be afforded managers to di- | 
gest the statements of the various com- | 
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McMURRAY OFFERS vedveiaee | 


Indiana Commissioner Criticizes Classi- | 


fication System Used by National 
Board 


INDIANAPOLIS, May 19 
McMurray of Indiana spent a 
part of last week in New York. While 
there he called at the headquarters of 
the National Board and discussed rate 
conditions in Indiana. The 1919 Dean 
Schedule is still effective in Indiana, 
whereas the 
most states. 
sion of the 


Commis- 


At the time 
schedule it was concluded 
not to put it in effect in Indiana 
wait for at least a five-year 
under the new state rate 
the commissioner’s office. 

The time has come when 
sioner McMurray believes 


of the revi- 


department in 


Commis- 
that 


readjustment of 


rates according to ex- 
perience 


by classifications. But he is 
convinced that the present method of 
separation into classifications does not 
get right and fair results. He believes 
that there are too many classes. There 
are approximately 50 classes of fire risks 
according to the National 3oard, 
whereas Mr. McMurray believes better 
results could be obtained if there were 
but five classes, distinguished also as 
to protected and unprotected towns. 

In his opinion the fire insurance busi- 
ness is over-analyzed and over-systema- 
tized. He says that if he were to order 
a readjustment of rates on the present 
classifications according to the past five- 


vear experience in Indiana there would 
be some startling increases and de- 
creases in several of the classes, which | 


could not well be 
experience, 


justified on 


mittees and permit their discussing such 
features as might be debatable. In prac- 
tice, however, the theory failed to work 
out, the net result being that papers last 
vear were offered by title merely, and 
not a single comment upon any one was 
offered on the floor. The gathering was 
concluded in record breaking time, 
the feeling now is that if this procedure 
were again followed many company men 
would not consider attendance at the 
annual meeting worth while; hence the 
decision to revert to the former long 
established plan of having each report 
read at the gathering. 


NORTHWEST MEETING PLANS 


It has been decided to hold the next 
meeting of the Fire Underwriters’ As- 
sociation of the Northwest during the 
first week in March, probably March 1-2 
Headquarters will be. as usual, 
Hotel La Salle in Chicago. It may be 
necessary to change the dates that have 
been tentatively decided upon but in all 
probability the gathering will take place 
at the time that has been selected. Frank 
| L. Britton of Topeka, Kan., state agent 
of the North British in Kansas and pres- 
ident of the Northwest Association was 
in Chicago last week at which time he 


| met with several directors of the asso- 


ciation and discussed plans for the next 
meeting. 


It will be recalled that in October, 


1921 edition is effective in | 


but | 
experience | 


both |} 
| companies and public are entitled to a | 


general | 


and 


at the | 


| COMMITTEE NOW ANNOUNCED | 


Chairman Vernor and His Associates 
Will Arrange for the Fire Waste 
Council Campaign 


R. E. Vernor of Chicago, chairman 
| of the contest committee of the National 
Fire Waste Council, will have a meet- 
| ing of his committee in Chicago, 
12, to make arrangements for additional 
| entries in the contest this year 
| maintain interest among the chambers 
of commerce that are already entered. 
Last year there were 451 local chambers 
| of commerce entered in the contest. 
There are 800 chambers altogether. 

It will be the policy this year to send 
a man to hold a meeting with the fire 
prevention committee of each chamber 
of commerce, and also to take an engi- 
neer with him going over the fire pre- 
vention problems of the particular city 
visited and making suggestions as to im- 
provements. This will involve 


Pry, 
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| 
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June | 


and to | 


| 


work in order to get the proper men to | 


attend the conference. 
Members of the Committee 


The other members of the committee 
jare Rollin M. Clark, assistant to James | 
L. Madden, manager of the insurance 
department of the United States Cham- 


| ber of Commerce in Washington who is | 


secretary of the committee; Percy 
bee, field secretary, National Fire 
vention Association, Paul W. 
manager Missouri Inspection 
T. A. Fleming, manager 
department, National Board; J. W. Stev- 
ens, San Francisco, state fire marshal; 
Paxton Mendelsohn, chairman of the 
fire prevention committee of the Detroit 
3oard of Commerce; Earl E. Fisk, 
Green Bay, Wis., local agent, 
man, chamber of commerce committee 
of the National Association of Insurance 


Pre- 


3ureau; 
conservation 


Agents; Joseph F. Leopold, Dallas, Tex., 
southwest manager, United States 
Chamber of Commerce; Harry J. Bell, 


secretary, Milwaukee Chamber of Com- 


merce. 


1925, when the last Northwest meeting 
was held, it was concluded to hold meet- 
ings of the Northwest Association only 


Bug- | 


and chair- | 


| classes of 


Terry, 


| 


lrived. It is 


| 


once in two years and March was de- | 


cided upon as the best time of year ow- 
ing to the fact that by that time 
companies have compiled their figures 
for the preceding year and are in a po- 
sition to analyze the results and dis- 
cuss business getting plans for the year. 
Many companies objected to having 
their field men called in to Chicago in 
October very much preferring to have 
them in March, when a review of the 
last year’s results could be made. 

Mr. Britton has found that a number 
of companies are evidencing interest in 
the next meeting of the association. 
| Some have gone on record as opposing | 

the idea of having the organization 
meet only once in two years. They feel 
that now that the meeting date has 
been changed, the Northwest Associa 
tion can very properly hold its meeting 
every year as it always had in the past 

Mr. Britton has some especially good 
| speaking talent lined up and expects to 
| be able to round out a very 
| program. 
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FOR MIDDLE WEST 


| Both Union and Bureau Favor 


Increase in Classes That Are 
Unprofitable 


S. E. U. A. INFLUENCE FELT 


Feel That Time for Advance Has 
Arrived Regardless of Attitude 
of Politicians 


Fire insurance officials in the middle 
west are greatly interested in the firm 
attitude taken by Herbert A. Clark, 


western manager of the Firemen’s group 
and president of the 
Bureau, in his 


Western Insurance 
recent the 
meeting of the Insur- 


address at 
Western 
ance Bureau regarding the necessity of 
fire companies collecting adequate rates, 
particularly on notorious unprofitable 
are further 
the fact that last week the 
Southeastern Underwriters Association 
| put into effect rate increases on various 
unprofitable classes ranging from 15 to 


9 


25 percent. 


business. They 


| heartened by 


Should Raise Rates Now 


The belief of probably a majority of 
western company officials is that not 
only should rates on certain classes in 
the middle west be increased but that 
the time for advancing them has ar- 
known that most of the 
members of the Western Union are in 
favor of a rate increase. The attitude 
of the membership of the Western Jn- 
surance Bureau was clearly set forth by 
| Mr. Clark in his address. Thus, the two 
major governing bodies of the middle 
west not only favor but are eager for 
an increase in rates. They are disin- 
clined to continue to write some classes 
at the present low figures. 


Expect Advances 


There is, consequently, every reason 
to expect that within the next few 
mont hs and through the medium of the 
Subscribers’ Actuarial committee, rate 
increases on certain classes of business 
will be made effective in the middle 
west. Elaborate statistics have been 
compiled to show that the companies 
throughout so-called Western Union 
territory have been consistently losing 


money over a long period of years on 
certain classes of business. The atti- 
tude of the companies now is that these 


classes should be made to pay for them- 
selves. They must stand on their own 
bottom. The profit made on some 


longer be 
that are 


business cannot 
thrown away on other classes 
continuously unprofitable. 


To Disregard Politicians 
determined | to 

increases where 

attitude of 


The companies are 
push through rate 
needed regardless of the 
politicians or insurance commissioners. 
It is known that in some states the 
attitude of commissioners and politicians 
(CONTINUED ON NEXT PAGE) 
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ACTION AS TO STORAGE | PALMETTO INV 


MINIMUM DISTANCES FIXED 


National Fire 


Considers Problems of Inflammable 
Liquids in Above Ground Tanks 


Important action was taken by the re- 
cent convention of the National Fire 
Protection Association at Atlantic City 
relative to the capacity and location of 
above-ground storage tanks for inflam- 
mable liquids. After a heated discus- 
sion the meeting finally adopted the re- 
port of 
dinances, including Section 47 
which controversy centered. 


about 


Minimum Distances Given 


Section 47 of the suggested ordinance 


stipulates that in the case of tanks at 
marketing stations, wholesale storages, 
port terminals, etc., their distance from 


1 


the adjoining property line shall be de- 
termined by topographical conditions, 
nature of occupancy and proximity to 
buildings on adjoining property and the 
height and character of the latter, ca- 
pacity and construction of the tanks and 
character of liquid to be stored, degree 
of fire protection available in general 
and the facilities of the fire department 
to cope with oil fires in particular; pro- 
vided always that in no case shall tanks 
be closer to adjoining property line than 
allowed in the following minimum dis- 


tances according to capacity of tanks: 
0 to 12,000 gallons, 10 feet: 12,001 to 
24,000 gallons, 15 feet; 24.001 to 30,000 


gallons, 20 feet: 30,001 to 50,000 gallons, 
25 feet. The minimum distances be- 
tween above-ground storage tanks are as 
follows, depending upon the capacity of 
the larger of the two rote hetween 
which distance is to be Rican 2 up to 
18,000 gallons, 3 feet; 24,000 gallons, 5 
feet; 48,000 gallons, 10 feet: 75,000 gal- 
lons, 13 feet; 100,000 gallons, 15 feet; 
above 100,000 gallons, distance equal to 
the diameter (or the greatest horizontal 
dimension if the tank is not cylindrical) 
of the tank, or of the larger of 
tanks between which distance 
measured. 


is to be 


Objections Were Revised 


The minimum 


distances to adjoining 
property line 


raised most objection. 
Many delegates, including insurance rep- 
resentatives, protested that the minimum 
distances should be doubled or tripled, 
because in actual practice minimum re- 
quirements always become maximum re- 
quirements. They protested that the 
minimum distances suggested provided a 
safety margin that was far too small. It 
was also felt by many members that 
certain definite regulations should be laid 
down instead of letting it be decided 
upon such indefinite and varying con- 
siderations as topographical conditions. 
etc. Ultimately the committee persuaded 


a majority of the delegates present that 
hard and fast rules in the matter couid 
not be laid down and that there are 


particular variations in 
which cannot be measured hy rigid 
regulations, and Section 47 was accepted 
along with the report as a whole. 


each. situation 


WEST WANTS HIGHER RATES 
(CONT'D FROM PRECEDING PAGE) 
in office is hostile to the insurance com- 
panies and especially so toward rate in- 
creases. Nevertheless, the companies 
propose to collect an adequate amount 
of money for the indemnity they are 
offering. They are prepared to go inte 
court if necessary and to establish the 
fact that their rates are too low. Thev 
have the statistics to prove their case. 
[The companies have gone 
two or three exceedingly ahem ra 
vears and feel now that they 

on a business basis. 


must get 


Carl M. Ballard, identified with the 
eneral insurance business in Seattle 
ince 1909, has hecéme manager of the 


Insurance 
Mortgage 


department of the Se 
Company. 


curities 


| 
| 
| 
| 
| 


Protection. Association | 


the committee on laws and or- | 


attorneys, 


RESERVE NEW YORK DECISION | 


Attorneys Agree to Confer with Com- 
missioner Hands About Taxes Un- 
der Famous Michigan Contract 


ALBANY, N. Y., May 
preme court has reserved decision on 
the application of the Palmetto Fire for 
an alternative writ of mandamus to com- 
pel Superintendent Beha to renew the 
campany’s license in New York. The 
company presented its arguments last 
week. The superintendent's refusal 
was characterized as arbitrary by the 
attorneys for the company. 


WILL CONFER WITH HANDS 
LANSING, MICH., May 19.—The 


Palmetto’s New York lawyers have 
promised that a representative of the 
firm will be in Lansing this week to con- 
fer with Commissioner Hands relative 
to the department’s claim that the com- 
pany owes the state nearly $12,000 more 
in taxes on all 1925 Chrysler business, 
admitted to be Michigan contracts. The 
commissioner 
even 


19.—The gsu- 


obtaining a the 


ap- 


with 
previous 


conference 
inasmuch as 


| pointments had been postponed several 


the 2} 


times. Should the lawyers fail him 
again, the commissioner says that he 
will turn the whole matter over to the 


attorney-general at once with instruc- 
tions to collect $11,930 taxes claimed 


from the company, together with a pen- 
alty of $10 per day for the period dur- 
ing which the tax has been delinquent, 
since Feb. 15. 


WAS “BOOTLEGGING INSURANCE” 


lkARGO, N. D., May 19.—Commis- 
sioner Olsness of North Dakota has in- 
dicated his intention of granting the ap- 
plication of the Palmetto for a license, 
but he also says that he will bill the 


OLVED | C. R. PAGE IS ELECTED 


CHOSEN BY FIREMAN’S FUND 


| Well Known Marine Underwriter Be- 


had almost despaired of | 


comes Vice-President of San Fran- 
cisco Company After Long Service 


SAN FRANCISCO, May 18—The 
board of directors of the Fireman's Fund 
at a meeting held last week elected 
Charles R. Page, manager of the com- 
pany’s Atlantic marine department at 
New York, vice-president of the com- 
pany. 

Mr. Page was born in San Francisco 
May 24, 1878. His father, the late 
Charles Page, an admiralty lawyer of 
international distinction, was for many 
vears a director of the Fireman’s Fund. 
From St. Paul’s school at Concord, 
N. H., Mr. Page went to Yale, was grad- 
uated in 1900, and then traveled exten- 
sively in the Orient and in Europe, join- 


ing the Fireman’s Fund originally in 
i902. In October, 1917, President Wil- 
son appointed him to the Shipping 


Board, from which he resigned in 1919 
and returned to the service of the Fire- 
man’s Fund at the end of 1921. Because 
of his war service while a member of 
the Shipping Board, Mr. Page was made 
a chevalier of the Legion of Honor by 
the Republic of France. 


company for $50, the state tax 
business transacted by it in the state 
last year, said to be $2,000. Commis- 
sioner. Olsness termed the operations of 
the Palmetto “bootlegging of insurance” 
inasmuch as it placed insurance in the 
state last year without a license. With 
the granting of the license the company 
will be permitted to do business in the 
state on the same basis as any other 
company, but it will also be compelled 
to pay the fee of 2% percent of all 
premiums, the tax levied on all foreign 
companies operating in North Dakota. 


due on 
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meeting. Page 9 
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surance Agents announce program for 


annual convention at Little Rock. 
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Much interest is being taken in the 
semi-annual meeting of the National 
Automobile Underwriters Conference in 
the proposed company to be organized 


to write automobile finance business 
Page 9 
* * * 
Travelers Fire stockholders vote to 
increase capital to $1,500,000 and add 
$2,000,000 to Page 16 


surplus. 

3 * * 

Warning is issued to mutuals reported 
to be writing group automobile liability 
insurance at reduced rates in Maine. 

Page 38 

Interest is revived in the organization 
of a new casualty body, composed of 
chief executives of casualty and surety 
companies, with a view of having more 
definite centralization of underwriting 
management. Page 43 

* *k 

The special 
pointed by the 
search out the 


committee of eight ap- 
casualty companies to 
basic ills of the business 


is now at work investigating field con- 

ditions. Page 37 
* * 

Nelson DPD. Sterling assumes new post 

with Constitution Indemnity, being suc- 
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Lunt, president 
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Chairman H. A. Smith of the 
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danger of government 
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invading td in- 


surance field. Page 42 

The United States Chamber of Com- 
merce, at its annual meeting, adopts 
resolution opposing automobile compul- 


sory insurance plan. Page 39 


* * 


A committee is working on plans for 
geroduated scale of commissions for con- 
tract and completion bonds under the 
acquistion cost agreement. Page 37 





IT’S “WISCONSIN IDEA” 


GIVES DEPARTMENT TROUBLE 





Paternalistic Plan Causes People to 
Carry All Their Troubles Over Insyr- 
ance to Commissioner’s Office 





MADISON, WIS., May 19—The 
frank admission made by Commissioner 
W. Stanley Smith at his conference 
here last week with representatives of 
the health and accident companies that 
the “Wisconsin idea” was responsible 
for many of the troubles experienced by 
the Wisconsin department was received 
with great interest by representatives 
of insurance companies of all classes and 
is regarded as an illustration of the dif- 
ficulties which the extension of the pa- 
ternalistic idea in government brings 
not only to insurance companies and in- 
sureds, but also to the government it- 
self. 

The “Wisconsin idea” is in brief that 
the state government should be a ser- 
vice organization for the benefit of all 
citizens of the state. The state univer- 
dl is linked up very closely with this 
idea, especially in its agricultural de- 
sartunedil If any Wisconsin farmer 
has any question that is puzzling him, 
in regard to crop raising, live stock or 
any other branch of his work, he is in- 
vited to submit it to the university au- 
thorities. If an answer cannot be given 
offhand, a man will be sent out to help 
him solve his troubles. The same prin- 
ciple is applied to a considerable de- 
gree in connection with other state de- 
partments. The state industrial com- 
mission has not only the duty of passing 
on claims that arise under the work- 
men’s compensation act, but is supposed 
to look after the interest of all citizens 
of the state in matters involving com- 
pensation insurance. 


Take Troubles to Department 


As a result of this condition, people 
have naturally taken it for granted that 
the state insurance department has as 
its functién the solving for them of all 
of their insurance problems. Many oi 
these matters are of a sort over which 
the department has, under the present 
laws, no jurisdiction, but it has been 
found necessary to entertain complaints 
of this sort and endeavor to make ad- 
justment where possible, although such 
efforts were necessarily unofficial, so far 
as the legal scope of the department's 
activities is concerned. 

In that connection Mr. Smith made 
one announcement of general interest, 
to the effect that the department here- 
after would not be used as a collection 
agency. This is not ‘entirely in accord 
with the practice that has been followed 
at some times in the past. He said that 
while efforts might be made toward ad- 
justment when a claim first arises, if a 
company denies liability the department 


considers that its jurisdiction is then 
ended. 5 k , 
Inasmuch as Mr. Smith will retire 


from office June 1, his announcement as 
to the policy of the department may not 
necessarily be considered as going be- 
vond his tenure of office, but it is get- 
erally understood that either Deputy 
Commissioner Johnson or Dr. W. 
Fricke, former Wisconsin commissioner, 
who is now connected with the depart 
ment, will be named as Mr. Smith’s suc- 
cessor and as both of them were present 
and spoke at last week’s conference, it 1 
assumed they are entirely in accord with 
the present commissioner’s views in that 
respect. 4 
There probably has been more Irit- 
tion between the accident and health 
companies and the Wisconsin depart 
ment than has been the case with any 
other glass of companies, but it is get 
erally felt that as a result of this con- 
ference and the frank discussion of the 
situation on both sides, most of the 
causes of friction have been ironed out 


and that the relations will be much more 
harmonious in the future than they 
been in the past. 
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CONSIDER ATTIT UDE 
TOWARD AUTO CLUBS 





National Conference Has Problem | 
Following Action of Home 
Group 





MUCH OPPOSITION SHOWN 





Semi-Annual Meeting to Urge Con- 
tinuance of Organization 





NEW YORK, May 19.—Aside from 
consideration of the report of its com- 
mittee on finance business, the most im- 
portant matter likely to come before the 
semi-annual meeting of the National 
Automobile Underwriters Conference 
May 28, will be the attitude of the or- 
ganization toward the National Automo- 
bile Club, organized by the Pacific Coast 
Automobile Underwriters Conference to 
meet the competition of the Automobile 
Club of Southern California. Two 
months ago the Home group of com- 
panies gave formal notice of withdrawal 
from the Pacific Coast Conference be- 


INCREASE IS OPPOSED 


| 


| eeee TO RISE IN RATES 


Button Disapproves Advance on Cer- 
tain Classes Made by South-East- 
ern Underwriters Association 


RICHMOND, VA., May 19.—Objec- 
tions raised by Commissioner Button of 
Virginia to proposed rate advance on 


; | certain classes of risks in South-Eastern 
Expect Large Delegation from West at | 


Underwriters Association territory 
being made applicable to that state are 


| based on experience of companies in 


1 Dec. 31, 


cause of the expense involved in main- | 


taining the service bureau, 
from which, it was 
practically nil. 


Followed by Other Companies 


Under the articles of 
Conference a company retiring from any 
one of the four sectional organizations 
must surrender its membership in all of 
the bodies. This latter action has not 
been taken by the Home group, nor is 
it anticipated that it will be. The dec- 
lination of the Home companies to con- 
tribute further to the expense of operat- 
ing the automobile club, it is understood, 
has been followed by other offices, sev- 
eral of which never favored the depar- 
ture and embarked in it very reluctantly. 


Has Been Heavy Expense 
Thus far the club proposition is re- 
ported to have cost the contributing 
companies in excess of $300,000; hence 
the unwillingness of a number to meet 


the results | 
maintained, were | 


the National | 


Virginia for the five-year period ending 
1924. He contends that the 
proposed increased would yield an un- 
derwriting profit in excess of what is 
deemed a reasonable return to the com- 
panies as computed under the state law 


on these returns. The companies’ fig- 
ures which they claim justify the pro- 
posed increases cover the five-year 


period ending Dec. 31, 1925, and it is 
planned to submit these figures to Com- 
missioner Button to show that they did 
not make a reasonable profit within that 
period. The commissioner used the fig- 
ures for the five-year period ending Dec. 
31, 1924, because those for 1925 were 
not yet in hand. It appears that a com- 
mittee of the South-Eastern Underwrit- 
ers Association which was appointed to 
investigate company experience and to 
report on the advisability of advancing 
rates in this territory succeeded in get- 
ting possession of figures ahead of the 
customary time and was thus able to 
submit a report including experience for 
1925. 


Disapproved Proposed Increases 


Upon learning of the proposed ad- 
vance in rates, Commissioner Button 
wrote E. Wright Spencer, manager of 


the Virginia Inspection & Rating Bu- 


| reau, that the proposed increases on cer- 


tain classes were disapproved, but he 
did not indicate just what classes these 
were. Should Commissioner Button 


| persist in disapproving the advance on 


certain classes after he is in possession 
of the 1925 experience, the companies 


| would have the right of appeal to the 


the latest assessment of $40,000 which | 


is due June 1. Several of the strong 
supporters of the club idea were de- 
feated at the annual meeting of the Pa- 
cific Board, though whether this was a 
case of cause and effect or was purely 
a coincidence, is not known in the east. 
At the meeting, May 28, F. B. Kellam, 
United States attorney of the Royal; 
George G. Bulkley, president of the 
Springfield Fire & Marine, and J. B. 
Levison, president of the Fireman’s 
Fund, composing the National Confer- 
ence’s committee on the club plan, will 
make a report the character of which 


j 


1s a matter of speculation. 
Effect Large Delegation 


It is anticipated that a considerable 
delegation from the west coast will be 
in attendance at the gathering, prepared 
to make a strong appeal for the club’s 
continuance, their position being that 
if the stock companies abandon the en- 
terprise it will be a severe blow to their 
Prestige and will be a playing into the 
hands of club advocates elsewhere 
throughout the country. The counter to 
this by opponents of the scheme is that 
there is no use in throwing good money 
after bad, and that they had better 
charge to profit and loss the contribu- 
tions already made, and go no farther, 
confining future competition to a 

raight basis. 


Consider Finance Business Company 


Before going before the 
meeting members of the 
finance business of the 
ference will have a 


semi-annual 


National 


further 


Con- 
session 


among themselves, review their amended 


committee on | 


| of the 


state corporation commission from his 
ruling, and from this body, if decision 
was adverse they might appeal to. the 
Virginia supreme court. 

Classes of Risks Involved 


Increases proposed by the companies 
call for an advance of 25 percent on cer- 
tain manufacturing risks and_ special 
hazards and an advance of 10 percent 
on “all dwellings, private barns, apart- 
ments or flats and their contents, not 
under full protection of public fire and 
water supply; and all mercantile build- 
ings and contents, protected and unpro- 
tected.” The classes to which the com- 
missioner objected to the advance being 
made applicable were mercantile build- 
ings and contents, protected and unpro- 
tected, it was learned. The average 
loss ratio of companies in Virginia in 
1925 was in the neighborhood of 66 per- 
cent, and at the rate property is burning 
in the state so far this year the loss ratio 
for 1926 will likely exceed that of 1925 


Continue Old Rates 


In spite of the rate. advances made by 
the S. E. U. A., the Richmond local 
board has resolved to continue writing 
all business at old rates pending decision 
by Commissioner Button whether the 
experience of the companies for the five 
year period ending Dec. 31, 1925, justifies 
the increases. The commissioner told 
company representatives this week that 
the 1925 figures would have to come to 
him in properly attested form through 
the actuarial bureau of the National 

oard as customary each year. Mean- 
while he will not allow disapproval of 
any business written at old rates. 





plan for launching a separate company 
within the ranks of the Conference with 
which to handle finance accounts. Some 
giant companies are known to 


OPPOSES LICENSE TAX 
MISSOURI DEPARTMENT’S PLEA 


Asks Cities of That State to Remove 
Objectionable Levy on Insurance 
Interest of Own Citizens 


The Missouri department is advocat- 
ing the repeal of all city ordinances that 
require insurance companies to pay 
special license or occupational tax. It 
advocates that in such instances where 
it is absolutely necessary for the town’s 
public welfare to have such additional 
revenue the tax on the companies should 
be replaced, in part at least, by a reason- 
able tax on insurance agents, for which 
policyholders would be asked to pay no 
additional premium charge. 

In the past two years nearly 50 Mis- 
souri towns have repealed such ordi- 
nances on the strength of arguments ad- 
vanced by the department. The de- 
partment says: 


Actual Burden on Public 


“The evident purpose of this levy is 
to collect money for the support of the 
municipal government by an _ indirect 
tax, which is more easily collected from 
the taxpayer, since he does not make the 
payment directly to the tax receiver of 
his city. The actual payer of this levy, 
however, makes provision for this addi- 
tional burden by loading the charges or 
prices, in whatever business he may be, 
made to the public. 

“The indirect tax is, for the above 
reason, very popular. National, com- 
monwealth, municipal and other admin- 
istrations of government know well the 
unpopularity of the direct tax levy, and 
resort to the use of the indirect method 
whenever possible. 

“The fire insurance companies, in or- 
der to meet this additional increase in 
their expenditures, charged the insur- 
ance buyers of these communities, 
where the tax was collected, an addi- 
tional premium. This additional pre- 
mium was calculated to offset the 
amount collected by the city govern- 
ment, plus a 40 percent collection 
charge. Their action was based on the 
provisions of the anti-discrimination 
rating law of Missouri, since it was 
claimed that a condition of discrimin- 
ation prevailed where the citizens of one 
town benefited by additional income for 
the support of public activities through 
the operations of the insurance com- 
panies, as compared to the inhabitants 
of those cities where no tax charge ex- 
isted. As there are somewhat more 
than 1,000 towns in this state which are 
large enough to be specifically rated by 
the Missouri Inspection Bureau, it can 
be seen that the greater number of in- 
surance buyers in this state would be 
burdened by additional premium to ben- 
efit the lesser number. 


Some Modifications Made 


“While the collection charge has been 
reduced from 40 percent to 25 percent, 
it still remains an item which brands this 
method of taxtion as inefficient and ex- 
travagant. This reduction and another 
charge which transferred this additional 
premium load from mercantile insurance 
and calculated on a flat basis, to all 
property and 1 percent basis, was 
brought about by a conference of repre- 
sentatives of the companies and the in- 
surance department. This latter method 
was deemed to be the more equitable 
method of caring for the situation and 
is being rapidly introduced. 

“Consequently, where possible, this 
department recommends that this tax 
be repealed by the various city govern- 
ments affected, in the interest of their 
citizens. Upon this action, the addi- 
tional premium charge will be removed 
and an onerous burden lifted from their 
shoulders.” 


favor the a while others hold it im- 
practical, and are prepared to oppose it. 





The upshot will be known on the 28th. 
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OFFICIALS COMMENT 
ON PROPOSED PLAN 





Difference of Opinion as to Project 
for Handling Automobile 
Finance Lines 


COMMITTEE NOW AT WORK 


Subject Will Come Up at Forthcoming 
Semi-Annual Meeting of National 
Automobile Conference 





NEW YORK, May 19.—Companies 
writing automobile business which are 
members of the National Automobile 


Underwriters Conference are looking 
forward with interest to the semi-an- 
nual meeting May 28, when it is ex- 
pected the special committee will re- 


port on a plan for handling finance busi- 
Some of the 
willing to start the 
special stock organized to 
write this business. There are a num- 
ber of offices that are lukewarm on the 
proposition and are not convinced that 
the project will be a desirable one. 


ness. large companies are 


project to have a 


company 


Big Amount of Premiums 


The fact of the matter is that the far- 
seeing officials recognize the fact that 
something must be done to meet the 
demands of the automobile manufactur- 
ers. The national finance companies 
exclusive of the General Motors prob- 
ably have something like $7,500,000 in 
automobile fire and theft premiums each 
year. There has been much competi- 
tion for these large accounts, but they 
have not been, profitable because the 
finance companies are paid from 25 to 
40 percent commission. Company offi- 
cials realize that it will be impossible 
to get away from allowing a commis- 
sion to the finance companies. Unless 
they can get a rate of discount or com- 


mission on the business they will not 
play with the regular agency compa- 
nies. 


Conservation of Agency Rights 


The question arises therefore in the 
minds of the agency companies how this 
business can be written and give the 
local agents recognition. If a new com- 
pany is organized to write finance busi- 
ness, then local agents throughout the 
country can participate in the business 
at least to a small extent, 5 or 7% per- 
cent. The commissions naturally will 
be allotted according to location. Com- 
panies belonging to the conference will 
have the privilege of subscribing to the 
stock. The premiums will thus be able 
to flow through conference channels. It 
will be saved to the conference compa- 
nies and the agents at least will get a 
look in. 


Now Handled by Brokers 


At the eevee it time 
counts are handled by 
makes a special deal with a company. 
Local agents therefore are entirely elim- 
inated from any participation in the 
commissions. A finance company like 
the Commercial Credit of Chicago has 
preimums of about $2,500,000. This ac- 
count has been written in the Export 
and reinsured in the Automobile of 
Hartford. The Automobile of Hart- 
ford, however, under its new regime is 
getting rid of all these big accounts. 


these large ac- 
some broker who 


Want Practices Standardized 
Another factor that is a determining 
one in the minds of company officials 
as to the finance automobile business is 


the desirability of having standardized 
arrangements as to commissions, forms 
and rates. At the present time compa- 


nies make all sorts of deals with finance 
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GREAT HOPE FOR THE 


NEW EASTERN MOVE 


Anticipated That Organization 
Plans will Be Ratified by Suffi- 
cient Number of Companies 





COMMITTEE IS SANGUINE 


| 
| 
| 


to 95 percent, the figure originally fixed 
upon. 

The committee of fifteen continues 
hard at work, centering its energies just 
now upon gaining the adherence of 


| offices whose support is especially de- 


Continued High Losses Are a Com- | 


pelling Force in Swinging the Re- 
calcitrant Forces into Line 





sired, following which a general drive 
for agreement signatures will be under- 
taken. In round figures the premiums 
of the stock companies in New England, 
New York state and the Middle Depart- 
ment fields, which it is intended to place 
under the jurisdiction of the new organ- 
ization, total $208,000,000. 


Will Study Rate Situation 


_ Once the association begins function- 
ing, and that it will do so in the very 
near future, those in position to know, 


| emphatically assert, due attention will 
| be given to rating schedules with a view 
to bringing such states as show exces- | 
sive losses into proper alignment. This | 


NEW YORK, May 19.—Proponents | 


of the Eastern Underwriters Association, 
the name chosen for the proposed new 
governing organization of the east, are 
elated over the prospect of its successful 
launching, insisting that the required 
pledges of companies writing at least 
90 percent of the total premiums in the 
territory are safely to be secured, and 
that when the final canvass has been 


made the percentage may run very close | 


| 


will not be done violently but rather | 


OFFICIALS COMMENT 


through slight modifications of credit al- 
lowances in certain sections of the 


schedules, and by increasing penalties in | 
others. Nor would the changes apply to | 


all types of risks. Records disclose that 
a goodly percentage of the losses come 
from a limited number of mercantile 
classes, and these would be given first 
attention. 

The outstanding argument in favor of 
a strongly supported controlling organi- 


| 


zation in the eastern section continues 
to be the telegrams which every com- 
pany gets daily advising with dreary 
monotony of losses. Many are on classes 
of risks considered most desirable and 
which underwriters would rewrite freely 
had they opportunity to do so. 

On the governing committee it is in- 
tended to place executives of several of 
the strong non-affiliated companies as 
well as officials of institutions long 
known as loyal supporters of the present 
Eastern Union; the death knell of which 
latter body will be sounded immediately 
the new association gets under way. 
Pending that time reform movements 
urgently needed at Newark, Philadelphia 
suburban, New Haven, Rochester and 
Worcester notably, are held in abeyance. 
Interest in the new movement is at fever 
heat and its progress remains the chief 
topic of conversation wherever a group 
of fire underwriters gather. 





ON PROPOSED PLAN 


(CONT’D FROM PRECEDING PAGE) 
companies. The insurance company 
writing the finance business therefore 
could make its own filings with the 
state and there would be no discrimina- 
tion, 

It is not the plan of those who are 
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THIS SYSTEM 








During the past two years our Insurance Department has had contact 
with a large number of Insurance Agents. 


The result of this contact is this simplified agency system that reduces 


\ bookkeeping to a minimum, yet gives all the information desired. 


It provides a statement for the assured, accounts receivable and ex- 
piration records and an alphabetical file of policy holders all at one 


writing. 


The use of this system saves time; it is compact and easily handled 
giving you at all times a clear, comprehensive record of your dealings 
with your clients. It prevents loss of expirations and gives you com- 
plete, convenient information almost automatically. 


Due to the fact that we have a number of agencies using this system 


the forms are run in large quantities and carried in stock. 


Your 


agency name and other information will be printed on the statement 


to your specifications. 
details. 


Just use the coupon for samples and further 


KALAMAZOO LOOSE LEAF BINDER CO. 


Factories at Kalamazoo, Michigan and Los Angeles, California. 


Sales Offices in Principal Cities. 
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Kalamazoo Loose Leaf Binder Co., 
Kalamazoo, Michigan. 


Please send me details of your agents 


system. 
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backing the new company to have it 
write the small local finance business 
In many localities a company is organ- 
ized that finances automobile purchases 
in its immediate bailiwick. Under the 
proposed plan, a finance company would 
have to operate in more than three 
states to get in on the new plan. The 
local finance business has always been 
profitable to the companies. The local 
agents are able to handle those accounts 
and get the benefit of the commission, 





INSURANCE MEN DIRECTORS 


Walton L. Crocker and J. S. Kemper on 
Board of U. S. Chamber of Com. 
merce—Resolutions Adopted 


WASHINGTON, May 19.—Two in- 
surance men, President Walton L, 
Crocker of the John Hancock Mutual 
Life, and James S. Kemper of the Lum- 
bermen’s Mutual Casualty, Chicago, 
were elected to the board of directors 
of the United States Chamber of Com- 
merce, to serve for a two-year period, 
at the annual meeting in Washington 
last week. 

Resolutions adopted at the meeting 
of the insurance group, opposing com- 
pulsory insurance of automobiles and 
recommending the gathering of vital 
statistics, were given a favorable report 
by the resolutions committee and were 
adopted by the chamber in general meet- 
ing. Other resolutions, recommending 
increased activity in the promotion of 
rural and city health and an investiga- 
tion of the question of workmen’s com- 
pensation, were less successful, the com- 
mittee refusing to recommend them to 
the general meeting. The insurance 
department of the chamber, however, is 
making preparations for further study 
of the workmen’s compensation ques- 
tion, which will do much of what the 
resolution aimed at. 

At its final session the convention, in 
adopting resolutions, gave its approval 
to one recommending the furtherance ot 
civil aviation, in which was advocated 
the cooperation of the insurance com- 
panies “in order to develop and perfect 
an adequate system of statistics regard- 
ing the performance of this industry 
both as a basis for its economic devel- 
opment and to permit establishment of 
the necessary insurance service and 
rates on a basis favorable to the growth 
of the aeronautical industry.” 

Frank D. Jackson of Tampa, Fla, 
who is a director of the Victory National 
Life, was chosen from the third geo- 
graphical district. Henry D. Sharpe, 
Providence, R. I., president of the Pur- 
itan Life, was reelected to represent 
foreign commerce. 


Reports on Membership Drive 
LANSING, MICH., May 19—Al- 


though few voluntary reports have been 
received as yet by Chairman Clyde B 
Smith of the National association mem- 
bership committee on the national mem- 
bership drive May 1-10, now to be 
continued until fall, Mr. Smith 1s satis- 
fied that quotas were exceeded in many 
sections of the country. , 

Florida and Alabama, on which def- 
nite reports have been obtained, although 
not in statistical form, apparently were 
in the van among the states during the 
intensive 10-day drive. Indiana is also 
thought to have been among the leaders 
as an unusually vigorous campaign was 
conducted in that state. Several states, 
Mr. Smith has learned, postponed their 
campaigns until more favorable condi- 
tions prevailed, as bad roads, due to 4 
late spring, threatened the success ot 
efforts made during the dates originally 
set. 


Forest Fires Raging in Canada 


WINNIPEG, May 19.—Airplanes are 
being used in northern Ontario and 
Manitoba to rush fire fighters to the dis- 
trict in which forest fires are ragins- 
Lumber companies, too, have their entire 
forces out and are using every effort to 
stay the progress of the flames. 
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cA NATIONAL Analysis 


VERYTHING we use or depend on in our 
National life at some time is measured by the 
exacting formulae of chemistry. Shoes or building 
material, automobiles or textiles, each gains a sub- 
stantial part of its value in one of many chemical 
laboratories throughout the country. 
Necessarily, costly equipment, specialized build- 
ings. and expensive materials 
are the backbone of this work; 





protection, Insurance has done one of its most 
important tasks. 

The Liverpool & London & Globe in assuming 
such risks again plays its part in national enter- 
prise. Its books show an impressive number of 
laboratory policies in every part of the country. 
Only an organization with the wide connections 

and vast financial resources of 


the L. & L. & G. would be select- 








and they must be safeguarded 
at all costs. In rendering this 







LOO 


oxexeXxe) 





—= — 





roe x om 


SAY 

















ed to safeguard so many factors 
of this important enterprise. 
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PROMOTIONS ARE MADE. 


WESTERN ADJUSTMENT LINEUP 


Lippincott Made Senior Assistant, Nel- 
son the Junior and Carroll Appoint- 
ed General Adjuster 


Following the death of General Man- 
ager W. E. Mariner of the Western 
Adjustment and the appointment of Roy 
A. Sellery, assistant general manager 
to fill the vacancy, the officers now an- 
nounce the completion of the Chicago 
executive staff. R. R. Lippincott is made 
the senior assistant general manager. 
Mr. Lippincott has been serving as the 
junior assistant manager. J. K. Nelson, 
manager at St. Louis, is called to the 
general office as assistant general man- 
ager. C. W. Carroll of Dayton, O., is 
made general adjuster. 

Mr. Sellery’s appointment as _ chief 
executive of the Western Adjustment has 
brought universal satisfaction inasmuch 
as his long experience and fine equip- 
ment have been recognized. 

Mr. Lippincott was called to the head 
office last fall, as assistant general man- 
ager succeeding Clarke J. Munn, who 
was appointed manager of the Cook 
County Loss Adjustment Bureau. Mr. 
Lippincott had a fine training and is a 
most competent man. 


Mr. 


Mr. Nelson who is transferred from 
the managership of the St. Louis office 
has won his spurs by sheer merit and 
hard work. He gained distinction as an 
adjuster in the St. Paul office under 
Manager Charlton. Later he was trans- 
ferred to Des Moines and then became 
branch manager at St. Louis. Mr. Nel- 


Nelson’s Career 


son had charge of the 26 adjusters at | 


Murphysboro, IIl., in March, 1925, when 
the tornado devastated that city. His 
work there was another indication of 
his genius and poise. 


Carroll Been Successful 


Mr. Carroll has been manager at Day- 
ton, O., for five years. He spent seven 
years at the Indianapolis office when 
Mr. Sellery was manager. Mr. Carroil 
handled in a very masterful way the 
Shapiro Brothers tobacco loss at Green- 
ville, Ohio, and this has brought him fav- 
orable comment. 

General Manager Sellery has seen the 
necessity of working out more careful 
supervision of adjustments at the head 
office and hence has strengthened the 
executive staff materially. The work at 
the head office has greatly increased in 
recent years. The Western Adjustment 
now has 40 branch offices and hence the 





| 
| 
| 


SEARCH FOR COMPANY 


| 


DISCOURAGES THE IDEA 


SEEK AUTHORIZED CARRIER PLAN OF DOUBTFUL LEGALITY 


Michigan Department Probes Issuance Kansas Department Advises Against 


of Fire Policy by “Metropolitan 
Casualty” of Independence, Mo. 
LANSING, 


MICH., May 


uous effort to discover, if possible, the 
nature of the organization known as the 


19—The | 
Michigan department is making a stren- | Kansas department has advised against | 
the use of a plan whereby a fire insur- | 


“Metropolitan Casualty Company of In- | 


dependence, Mo.,” and to discover why 
it -wrote unauthorized fire business in 
Michigan and broke nearly every in- 
surance law of the state in doing so. 
Deputy Commissioner Wade has been 
sent by Commissioner Hands to Cole- 


Agent’s Proposal to Donate Part 
of Commissions to Church 


TOPEKA, KAN., May 19.—The 


ance agent agrees to donate a part of 
his commission to a church in consider- 
ation of church 
their insurance business. While there is 


|no specific prohibition in the Kansas 


anti-discrimination law against agents 


| giving away a part of their commission, 


man, Mich., where a “policy” issued by | 


this company has just “expired,” to 


make a thorough investigation and, if | 


possible, obtain information on which 
the department may start prosecution. 
A thorough search of departmental rec- 
ords and the reports of national insur- 
ance services failed to disclose the 
identity of the Metropolitan Casualty 
of Independence, Mo. Neither a going 
concern nor a defunct one of that title 
and location could be discovered. The 
company obviously entered into a fire 
contract in this state, without authority, 


| using a Missouri policy form rather than 


the Michigan standard policy, and the 
policy was countersigned at the home 
offices of the company by the secretary, 
Marshall T. Jamison, rather than by a 
Michigan agent, according to law. The 
Michigan agent, if there was one, ap- 
pears to have been William S. Methner, 
who is named on the filing face of the 
policy as the “solicitor.” Methner, de- 
partment records show, is a_ licensed 
agent at Coleman. 

A premium of $6.50 was apparently 
collected on the Coleman policy, issued 
to Hattie Yager and purporting to in- 
demnify in event of fire or lightning 
damage, to the extent of $1,000, the sum 
being equally divided between house and 
contents. Additional information on 
the policy face included the name of 
Mark H. Siegfried as president. One 
Jamison is variously named as secre- 
tary. 








chief office has many important respon- 
sibilities. The number of its local ad- 
justers in Chicago has increased also 
in recent years. 


Other Changes Made 


For the present, Assistant Manager J. 
W. Mackay will have charge at St. 
Louis. Allan L. Miss, manager at Eau 


the department declared that it would 


be subject to question and might involve | 


the agent and his companies in crimi- 
nal proceedings. 
Church 


Proposal to Topeka 


A new church was built recently in 
Topeka and it is in debt to a consider- 
able amount. An insurance agent was 


out looking for business and suggested | 


| to the officials of this church that if the 





| 





members of the church would send him 
their fire and tornado business and such 
other insurance as he could properly 
write on their homes, furniture, motor 
car and other property, he would donate 
a part of his commission to the church 
building fund. The agent pointed out 
that there was a certain cost to getting 
business and as this business would 
come to him without great expense, he 
could well afford to donate a definite 
share of his commission to the church. 
It would not be rebating directly to the 
assured. The members of the church 
liked the idea and the agent was in a 
fair way to collect a lot of new business 
at small expense. 


Investigation Was Made 


Someone raised the question about the | 


rebating and Superintendent Baker was 
asked whether or not the plan would 
be a violation of the anti-discrimination 
law. The department conducted a very 
thorough investigation of the law and 
the court decisions in other states. The 
Kansas law is defective in that it is not 
plain as to the liability of the agent for 
rebating, but the plan was so close to 
the line that the department advised 
against it as the adoption of the scheme 
would certainly bring litigation. 








Claire, Wis., who was formerly asso- 
ciated with J. K. Nelson at St. Paul, 
will be transferred to St. Louis to 
strengthen the staff there. Successors 
to Mr. Carroll at Dayton and Mr. Miss 
at Eau Claire, have not yet been chosen. 


members giving him | 


‘BREAK PACIFIC SLATE 


CONTEST FOR BOARD OFFICEs 


George O. Hoadley Made President, 
but F. H. Rhoads Defeats Arthur 
B. Brown for Vice-Presidency 


NEW OFFICERS ELECTED 

President, George O. Hoadley, Balfour. 
Guthrie general agency. 
| Vice-President, Fred H. Rhoads, Aetna, 
| Secretary, Harry F. Badger, Jr, 
| Executive Committee, F. C. H, Robbins, 
} Northern Assurance; Ray Decker, Home 
| of New York; J. H. Mendel, London As. 
surance; C. C. Kinney, Marsh & MeLen- 
| nan; J. F. Magee, H. M. Newhall genera} 
| agency; E. T. Lamping, Seattle, Wash., 
and W. Burgard, Portland, Ore. 
| SAN FRANCISCO, May 19—The 
| annual meeting of the Pacific Board re- 
flected some of the difference of opinion 
between some members over the future 
| of the Pacific Coast Automobile Under- 
writers Conference in the election of 
officers for the coming year, where the 
| “slate” was broken from the floor and 
| those nominated for the executive com- 
mittee who are known for their interest 
| and aggressiveness in behalf of the con- 
| ference were defeated. 
| 
| 
| 


The biggest surprise of the meeting 
was the strength behind the opposition 
to Arthur M. Brown of Edward Brown 

| & Sons, who served as chairman of the 
| exccwtive committee for the past year 
and generally credited with having 
served creditably and at great sacrifice 
of time and effort. While it was known 
that there was some opposition to him 
for vice-president, there has been gen- 
eral recognition of his ability and 
integrity and his election was expected. 


Rhoads Made Vice-President 


F. H. Rhoads, general agent for the 
Aetna, was nominated from the floor by 
| J. F. Magee, manager of the insurance 
department of M. Newhall & Co. 
Mr. Rhoads was in southern California 
and was advised of his election by wire. 
His election was generally approved for, 
like Mr. Brown, he enjoys a splendid 
reputation among his fellows. F. C. H. 
Robbins, nominated from the floor for a 
place on the executive committee, re- 
ceived the highest vote of any candidate. 
Those who were defeated were E. C. F. 
Knowles, Phoenix of London; A. L. 
Merritt, Continental; Don E. Kessler, 
Employers Fire, and Phil Grossmayer 
of Portland, Ore. Of the new executive 
committeemen elected only Ray Decker 
of the Home, C. C. Kinney and E. T. 
Lamping were on the regular ticket. — 

The new executive committee will 

(CONTINUED ON PAGE 19) 
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early English case we find the right of 


W. H.! BENNETT: SPEAKS _ _.|a group to enter into an agreement for 
= ON BANK: AGENCY SUIT | their own benefit. The case was Mogul 


Steamship Company v. McGregor (21 
| Q. B. Div. 544). The defendants were 


: . an association of ship owners whose 

North Carolina Case Discussed at | vessels plied between China and Lon- 
- | don. The association notified its trade 

Meeting of State Asso- | that it would grant a concession to 
ciation | shippers who agreed to ship on no other 
| line. The object was to secure an ad- 
| vantage to the members of the associa- 


WAS VIEWED AS VICTORY | tion. The court said: 


Right Was Upheld 














: ; “They have a right to endeavor, by 
Secretary-Counsel of National Organiza- | lawful means, to keep their trade in their 


tion Cites Decisions Upholding Right own hands, and by the same means to 


j | enerenies others from its benefit, if they 
to Combine for Business Purposes |can. But if one man may, by compe- 


tition, strive to drive his rival out of | 
the field, is it lawful or unlawful for 

ASHEVILLE, N. C., May 19.—Sec- | several persons to combine together to 

tary Walter H. Bennett of the Na- | drive from the field their competitor in 
sh i ye Z / _ |trade? It is said that such an agreement 
tional Association of Insurance Agents, | i, in restraint of trade, and therefore il- 
in his address before the annual conven- | Jegal. Be it so. But in what sense is 
tion of the North Carolina association | the word ‘illegal’ used in such a proposi- 
here today, discussed the abandoned suit Gent In my opinion, it _—— that the 
against the North Carolina association agreement is one upon which no action 


. E : can be sustained, and no relief at law 
by the Federal Real Estate & Insurance | 6; jn equity had, but it does not mean 


Company of Monroe, a bank agency. | that the entering into the agreement is 
He showed the groundlessness of the | either indictable or actionable.” 
charges brought by the bank against the 
North aealiaa association and explained | He Wrens tm Agreement 
the practical and legal basis of the} Coming back to this country, we have 
membership standard generally adopted | the case of Bohn Mfg. Co. v. Hollis 
by state associations. His comments on | (54 Minn. 223). We quote from the 
this point follow: opinion of the court, which explains the 
Bank agencies were complained of in | circumstances which parallel the case in 
three different cities of North Carolina. | North Carolina: “All that the retail 
Amicable attempts to induce fair com- | lumber dealers have done is to form an 
petition with regular insurance agencies | association to protect themselves from 
were made by your State asssociation | sales by wholesale dealers or manufac- 
under the leadership of President | turers directly to consumers or other 
Reilly. While negotiations with one, | non-dealers at points where a member 
the Federal Insurance & Real Estate| is in the retail business. They agree 
Company of Monroe, were in progress, | that they will not deal with any whole- 
it suddenly began a suit to restrain the | sale dealer who sells directly to cus- 
North Carolina association. | tomers in such case. They propose to 
| send notices to none except members. 
| There was no element of fraud, coercion 








Charges Made by Agency 


The principal charges were these: 
Acting under the Milwaukee declaration, 
the North Carolina association proposed 


or intimidation either towards plaintiff 
or members. The mere fact that the 
t 3 ed | notice would have resulted in plaintiff’s 
‘to boycott all insurance companies | Joss of gain or profits does not of itself 
which appoint as their agents financial | render those acts unlawful or actionable. 
institutions, and all of the members of | That depends upon whether the acts 
said association have entered into an | are jin and of themselves unlawful.” 
agreement whereby they will not rep- | 

resent any insurance company as agents | ap Ge Reese 

when said insurance company appoints| In Downes v. Bennett (63 Kan. 653), 
any financial institution, or its officers | the court said: “Injury in its legal sense 
or employes, as local agents with au- means damage resulting from an unlaw- 
thority to write fire insurance.” The | ful act. Associations may be entered 
second charge made in the complaint | into, the object of which is to adopt 
was: “that the said association would | measures that may tend to damage the 
ask the companies to withdraw from | gains and profits of another, and yet 
said agency and would demand that the | so far from being unlawful that they 
insurance companies represented by the | may be highly meritorious. If an act 
plaintiff cancel their contract with the | be lawful and one that a party has a 
plaintiff, and thus debar the plaintiff | legal right to do, the fact that he may 
from writing fire insurance policies in | be actuated by an improper motive does 
said company.” not render it unlawful.” 


Right to Fix Standard Involved Would Prohibit All Associations 


The officers of the North Carolina as- The supreme courts of Missouri, 
sociation realized at once that on the | Kentucky, Minnesota and several other 
trial of the case the court might con-| states have been called upon to pass 
sider the question of our right to fix a| upon the rules and principles of local 
standard of membership. That is what | boards of insurance agents and have 
the Milwaukee resolution and the state- | universally held that: “Under these cir- 
ment of principles, written into the state | cumstances, if the board is an unlawful 
constitution, do. One of these prin- | combination or conspiracy, and the con- 
ciples, of course, declares against the | duct of the members in observing the 
further extension of the system of ap- | by-laws amounts to an unlawful boycott, 
pointing financial institutions or their | there could be no lawful association of 
officers or employes as company repre- | persons in any business for the purpose 
sentatives in competition with estab- | of promoting and protecting business 
lished agencies. The Milwaukee dec- | interest. If an association of persons 
laration is simply that we insurance | could not lawfully agree that they would 
agents owe our allegiance to those com- | not have business relations with per- 
panies whose loyalty to our principles | sons whom they considered objection- 
tor the Preservation of the American | able, or who were engaged in business 
agency system is unquestioned, and | competition with them, it is plain that 
that it is inconsistent and undesirable | no association could be organized that | 
for any member to represent a company | would serve any useful purpose in the 
which is intentionally and continuously | promotion and ‘protection of its mem- 
in violation of those principles. That | fers. 
is but a statement of business policy. 


Supported by Decisions 





| Does Not Make Association Mlegal 
+ : _ | “Of course, every association or or- 
tere is a wealth of legal authority | ganization of persons for the purpose 
to support the principles of the National | of protecting their business interests 
and North Carolina associations. In an may injure in a business way some other 
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property protection. 





The Alliance Insurance Com- 
pany is not only a strong and 
sound company, but it is a well- 
known company. 





Alliance Agents are given every 
aid, through engineering and 
other service of efficiency in com- 
pleteness. 








Furthermore, The Alliance Agent 
is featured in all the national 
magazine advertising done for 
Alliance Insurance by this 
company. 
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person or persons coming in competi- 
tion with them, and may even go so far 
to totally destroy the business 
competitors. But these conditions, 


as 


of | 


| ANNUAL MEETING HELD 





| WELLINGTON POTTER ELECTED 


which are constantly arising in the com- | 


mercial life of the country, furnish no | 


reason for denying to persons the right 
to associate and combine in furtherance 
of legitimate business in which they are 
engaged, or to improve their conditions 
in a personal or business way.” 
Companies Are Not Restricted 


The second point made in the com- 


plaint of the Federal Insurance & Real | 


Estate Company has already been an- 
swered indirectly. The companies rep- 


resented by this agency may remain in | 


it if they desire. If they insist upon 
remaining there, that is their privilege, 
but the members of the North Carolina 
association are at equal liberty to find 
other companies to represent. Neither 
companies nor agents are legally re- 
stricted in this respect. But from the 
moral viewpoint of the welfare of the 
insurance business, they are restricted. 
Agents feel that it is detrimental to the 


best interests of the business to extend | 


further the representation of insurance 
companies by financial. institutions, their 
ofhcers or employes. 





Suggest C. of C. Write Insurance 


Phat the Texas insurance commission 


finance a plan whereby chambers of | 
commerce in cities of less than 5,000 
population be operated with revenues 
derived from commissions on automo- 


bile, fire, hail and tornado insurance was 
suggested at the recent meeting of ex- 
ecutives and heads of chambers of com- 
merce in San Antonio. A B. Ewing, 
secretary of the Del Rio Chamber of 
Commerce, who made the suggestion, 
stated that the purchase of all insur- 
ance agencies in a town where the plan 
would be followed would be advisable. 
He claimed that such a scheme would 
lift the burden of ‘financing from the 
backs of the citizens and would stimu- 
late more interest in the chambers. 





Rochester General Insurance Man Heads 
New York State Federation for 
Coming Year 





| ROCHESTER, N. Y., May 18—The 


New York State Insurance Federation 

| held its annual convention here last 
week. The organization has 5,000 mem- 
| bers throughout the state, and _ prac- 
| tically every city in the state was 
| represented at the convention. Many 
} 


important leaders not directly connected 
with insurance were included in the list 
of speakers, among them State Senator 


Arthur J. Bouton, Assemblyman Theo- 
dore L. Rogers, and Simon L. Adler, 
majority leader of the assembly. The 


dinner which concluded the convention 
was attended by 14 members of the state 
| legislature. 

Wellington Potter, Rochester insur- 
ance man, was elected president of the 
Federation for the coming vear. The 
new president is in the general insur- 
ance business in Rochester and was at 
one time assistant superintendent of 
| agencies for the Travelers, serving it in 
22 states. He is recognized as a keen 
student of insurance problems. 
| Raps State Insurance 


In an address at the concluding busi- 
ness session of the convention, Senator 
Bouton, the state senate 


chairman of 
insurance committee, warned delegates 
that efforts are being made to pass 
“monopolistic insurance” as well as to 
give to the state exclusive workmen’s 
compensation insurance. He said: “A 
slogan that came to us from Revolu- 
tionary days is ‘Eternal vigilance is the 
price of liberty,’ and if you are to safe- 
guard the profession of insurance, you 
must also be viligant.” 

The announced purpose of the federa- 
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tion is to combat efforts being made to 
have the government go into the insur- 
ance business, and the discussion at the 
sessions of the convention was devoted 
to consideration of legislation recently 
proposed at Albany and Washington for 
government insurance of different kinds. 


Other Officers Elected 


In addition to President Wellington 
Potter, the following officers were 
elected: Vice-presidents, Frank PP. 
Tucker of Albany, Frank L. Gardner of 





WELLINGTON 


POTTER 
President N. Y. State Federation 
Poughkeepsie, Frederick G. Noxsel of 
Buffalo, and A. Clarence Hegeman of 
New York City; secretary, Leonard L. 
Saunders of Albany; treasurer, Alexan- 
der J. Young of Albany. The following 
were elected to the board of directors: 
John J. Canning, Brooklyn; James J. 
Garrett, New York City; Wellington 
Potter, Rochester; Hawley E. Frances, 
3rooklvn: Thomas L. Rogers, Little 
Falls; Floyd N. Dull, New York City; 
H. H. Wadsworth, Syracuse; John T. 
Turn, New York City: G. A. Kirhire, 
Freeport, and Harvey E. Francis, Little 
Falls. 





Conditions in Porto Rico Better 
PHILADELPHIA, May 18—Fire 


insurance conditions at Porto Rico have 
greatly improved, according to John 
Kremer, secretary of the North America, 
who has lately returned from a visit to 
that island. Mr. Kremer declares that 
the fire loss ratio at Porto Rico dropped 
last year to 50 percent compared with 
an average of 75 percent for the pre- 
ceding nine years. It was revorted by 
Mr. Kremer that the fire premiums on 
the island have increased from $374,000 
in 1916 to $1,100,000 in 1926, or about 
200 percent. This is largely due to the 
building construction which virtually 
precludes danger of fires of a serious 
nature. He says the chief risks in un- 
derwriting there are hurricanes and 
earthquakes. 


White Forced to Cancel Talk 


A. B. White, Jr., of Parkersburg, W. 
Va., head of the White Insurance 
Agency and former president of the 
West Virginia Association of Insurance 
Agents, has just returned from Roches- 
ter, Minn., where he spent two weeks 
in the Mayo Clinic. He will have to 
have an operation rerformed shortly and 
is endeavoring to get his affairs in shape 
to return to Rochester at the earliest 
possible date. He has been obliged to 
cancel his engagement to speak before 
the New York State Local Agents’ As- 
sociation next week. Mr. White per- 
formed heroic services in getting West 
Virginia on the sole agency basis. He 
was awarded the Woodworth medal 
given by the National Association of In- 
surance Agents to that member who 
performed the most distinguished and 
outstanding service during the year for 
the business. 











FULL COVER PROVIDED 
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EXPOSITION INSURANCE PLAngs 


All Exhibitors at Sesqui-Centennia] Re. 
quired to Have Fire, Liability 
and Compensation Policies 


PHILADELPHIA, May 19—Ay. 
thorities of the Sesqui-Centennial Ex. 
position have informed all exhibitors 
that they will be required under their 
contracts, before entering the premises 
to take out public liability, workmen's 
compensation and fire insurance in 
methods satisiactory to the exposition 
officials. 

It has been decided to furnish all the 
public liability insurance under a blanket 
policy, in order to avoid confusion. Al] 
of the exhibitors’ insurance is being 
placed through the offices of Arnold & 
Wannemacher of this city, who have 
arranged for a complete coverage under 
a blanket policy with the Indemnity of 
North America. The insurance is writ- 
ten at a rate of 19 cents per $100 and 
will be issued in amounts from $50,000 
to a maximum liability of $500,000. 

Exclusive of the government, foreign 
and state exhibits, it is estimated there 
will be about 400 concessionaires and 
souvenir booths, so that the insurance 
will amount to a considerable item. 

As a safeguard against fire during 
the exposition, the Philadelphia fire de- 
partment has detailed 18 firemen to be 
on duty at the exposition grounds night 
and day, on shifts of 12 hours each. 
Nine fire plugs are now in service at 
the Sesqui grounds and 20 more will be 
put in soon. 


Change Commissioners’ Meeting Place 


The meeting place of the executive 
committee of the National Convention 
of Insurance Commissioners, which had 
been called for Signal Mountain Inn, 
near Chattanooga, Tenn, June 8, has 
been changed to the Patten hotel at 
Chattanooga. 





Fire Prevention Meetings 


The Wisconsin Fire Prevention Asso- 
ciation will make an inspection of Stev- 
ens Point, May 26. 

The Nebraska Fire Prevention Asso- 
ciation will make an inspection of Sid- 
ney, May 25. 

The Kansas Fire Prevention Associa- 
tion will inspect Neodesha, May 27. 

The Indiana Fire Prevention Associa- 
tion will make a town inspection oi 
Mishawaka, May 26. 


Interest in Building Cost Charts 


H. A. Cochran, manager of the Vir- 
ginian Appraisal Company of Hunting- 
ton, W. Va., reports a widespread inter- 
est in the chart of cubic foot costs of 
building construction, 1913-1925, which 
was published in The National Under- 
writer Feb. 25. Inquiries have come to 
Mr. Cochran from agents and companies 
in all parts of the country and many 
companies have desired to purchase 
quantities for distribution among their 
agents. : 

Mr. Cochran reports that the Virginian 
Appraisal Company has recently made 
up a special set of details covering coal 
mining and lumber camps in which is 
given a reliable basis for quickly esti- 
mating not only their various construc- 
tions, but also their major equipment 
items. The appraisal company has all 
necessary data covering any specific line 
and this will be furnished to any agency 
in need of information (except general 
copyrighted sheets) and may be had on 
special request. 


Joins Laundry Organization 


E. Stewart Jordan, special agent for 
the inland marine department of the 
Automobile of Hartford, has left to joim 
the Borcholm Laundry Machinery Com- 
pany of New York City as sales manager. 
Mr. Jordan pioneered the sale of the 
bailees’ customers policy or laundry 
bundle cover for the Automobile under 
the direction of Secretary E. J. Perrin, 
and aided in develoning a large volume 
of this business. He is well known 11 
laundry circles. 











Re- 





May 20, 1926 





THE NATIONAL 








UNDERWRITER 15 














——————\ 


P 


CHANGES IN THE FIELD 
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DUKES TO FIRE ASSOCIATION | JOHNSON GOES TO MICHIGAN 





Resigns Granite State Post to Become 
Indiana State Agent for Phila- 
delphia Company 





F. E. Dukes has been appointed Indi- 
ana state agent of the Fire Association, 
succeeding the late Hudson Jones. Mr. 
Dukes resigns as Indiana state agent of 
the Granite State after six months in 
that connection. Prior to that he was 
special agent of the Aetna in Indiana 
for five and a half years. He began in- 
surance work in the Marshall Robb 
agency at Clinton, Ind., which he left to 
join the army in the world war. He 
spent three months overseas and was 
discharged after two years service at the 
close of the war as first lieutenant of 
field artillery. ; 
spent three months as cashier of the 
Rosedale National Bank at Rosedale, 
Ind., and then went with the Aetna. He 


cal agent at Rockville, Ind. 

Byron J. Moore has been reappointed 
Indiana State Agent of the Granite 
State. He resigned that post six months 
ago because of ill health and went south 
on the advice of his physician, spending 
the winter in Florida. 
covered his health and was fortunate on 
his return to Indianapolis to find his old 
position again open for him. He is mak- 
ing his headquarters at 1504 National 
City Bank Building, Indianapolis. 


Stanley D. Turner 


Stanley D. Turner has been appointed 
special agent of the Henry Clay for 
Indiana and Illinois and will make his 
headquarters at Indianapolis. Mr. Tur- 
ner is well acquainted, not only with 
the Indiana field, in which he has trav- 
eled for 14 years, but he also traveled 
in Illinois at one time for the Granite 
State. He entered the insurance busi- 
ness as a local agent in Indianapolis. 





Edwin R. Pond 


Edwin R. Pond, special agent for the 
National Union at Albany, N. Y., for 
several years, has been. transferred to 
Hartford for the National Union and 





After his discharge he | 


| well 


He has fully re- | 





Well Known Chicago Field Man Be- 
comes the State Agent for the 
Globe & Rutgers 





Samuel J. Johnson of Chicago, who 
is connected with the Cook County and 
local department of the Great American 
in that city, has been appointed Michi- 
gan state agent of the Globe & Rutgers 
and will make his headquarters in De- 
troit. Chris. Schroeder & Son Com- 
pany of Milwaukee acts as general agent 
for the Globe & Rutgers in Wisconsin 
and Michigan. It will relinquish juris- 
diction over Michigan, confining its at- 
tention to Wisconsin. Mr. Johnson has 
had a fine underwriting experience. He 
was connected with a local agency in 
Chicago and until the Rochester Depart- 
ment of the Great American established 
a western branch he was in charge of 


I | the brokerage and service department of 
is a son of W. H. Dukes, well known lo- | . 


that company. He traveled in the fieid 
for the Rochester Department. He is 
known to the fraternity and is 
regarded as an up-to-date insurance 
man. 


M. F. Rix 


» Merton F. Rix has been appointed 
special agent by the Milwaukee Mechan- 
ics, effective June 1, to 3enja- 
min F. Freeman, newly-appointed gen- 
eral agent in Boston. Mr. Rix will cover 
metropolitan Boston. He has been in 
the insurance business there for a num- 
ber of years and has a wide acquaint- 
ance, 


assist 





E. T. Eaton 


E. T. Eaton has been appointed spe- 
cial agent for the Royal and Newark 
in Wisconsin, to assist State Agent E. 
O. Basse. Mr. Eaton has been for sev- 
eral years in charge of the Hardy & 


Ryan agency at Waukesha, Wis. 


| merly in 





W. P. Purkheiser 
William P. Purkheiser, who was for- 
the local business at Webb 
City, Mo., in the Hirons & Harris agency 


has been appointed special agent of the 
| I I g 


will supervise the agencies in Connecti- | 


Massachusetts. Mr. 


insurance 


cut and western 
Pond started his 
Hartford with the Orient, later was 
with the National Fire, Concordia and 
the Security of New Haven. 


i & Pederson 


The Northwestern National has an- 
nounced the appointment of Louis C. 
Pederson as special agent covering 
western Pennsylvania, West 
and Maryland. His headquarters will 
be in the Pittsburgh branch office. Mr. 
Pederson has a broad experience, having 
been a rating inspector for the Under- 


career in | 


| land, 


Virginia | 


London & Lancashire assisting 
State Agent Dudley L. 
will make his headquarters at Moberly, 


Mo. 


group, 





Howard C. Johnson 


Howard C. Johnson has been ap- 
pointed special agent of the American 
Central for eastern Pennsylvania, Mary- 
District of Columbia and Dela- 
ware with headquarters at Harrisburg. 
He will assist G. Porter Hamilton. Mr. 
Johnson was formerly in the local busi- 


|} ness in Indiana, but more recently has 


writers’ Association of the Middle De- | 


partment for a number of years, 


and | 


later a special agent with the National | 


Union. 
once, and he will move from Philadel- 
Phia to Pittsburgh about June 1. 


C. W. Chappelear 


The appointment is effective at | 


C. W. Chappelear, who has been in | 


the local business at New Lexington, 

O., with his father, Charles C. Chappe- 
ear, has been appointed special agent 

of the London & Lancashire group, 

es State Agent John Hoover in 
110. 


W. S. Cooley 


W. S. Cooley has resigned as Illinois | 


been traveling for the Northwestern 
National in Pennsylvania. 


F. F. Murray 


F. F. Murray, who has traveled Ohio 
as state agent for the Crum & Forster 
companies for a number of years, trans- 
ferred his allegiance to the Importers 
& Exporters of New York, in the same 
field. He will continue to maintain 
headquarters at Columbus. 





E. vi Yeargain 


E. L. Yeargain, special agent in Okla- 
homa for the Fidelity-Phenix the past 


| three vears, has resigned as of May 31st 


and will announce his plans for the fu- 


| ture at a later date. 


State agent of the Svea and Hudson to | 


become special 
henix in centr inois i 
? al Illinois succeeding 
Clyde R. Elvis, who recently resigned to 
ame Illinois state agent of the Queen. 
tr. Cooley will make headquarters at 


Peoria, which has been his residence for 
some time. 


agent of the Fidelity- | 





G. S. Avery, Jr. 


G. S. Avery of Mason City, Ia., who 
has been special agent of the New 
Hampshire and affiliated companies in 
Iowa, has resigned to devote all of his 
time to his local agency at Mason City. 
He is to be succeeded by his son, George 
S. Avery, Jr.. who will assist State 
Agent R. W. Miller of Webster City, Ia. 











| 
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You Can Make Hay 
in the Merrie Month of May’ 


May is the season for torna- 
does—the month when new 
homes are built and the time 
of the year when Dad buys the 
new automobile. To the alert 
agent each suggest a need for 
insurance—an opportunity to 
render clients and prospects a 
definite service. The farmer 
may not be able to make hay 
in May, but the wide awake 
insurance man certainly can. 


When an agent writes his Tor- 
nado, Automobile and Fire in- 
surance in the Eureka-Security, 
he is assured that his clients 
will never regret their having 
placed their business with him. 


EUREKA-SECURITY 


Fire and Marine Insurance Company. 


(Known also as the Cincinnati Underwriters) 


22 GARFIELD PLACE CINCINNATI, OHIO 


DESIRABLE TERRITORY OPEN TO GOOD MEN 
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Announcing the First Annual Edition of 


THE INSURANCE BAR 


A directory of eminent lawyers selected with particular regard to 
experience and special training in Insurance Practice 


—AND— 


INSURANCE LAW DIGESTS 


(with citations to statutes and leading cases) 
compiled by leading insurance counsel in each state 





Prepared with the cooperation of and endorsed by 
THE INTERNATIONAL CLAIM ASSOCIATION 


Edited by R. W. Martindale. Now available at $5.00 per copy. 


The Bar List Publishing Co. 
343 South Dearborn Street Chicago, Illinois 
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Fire - Automobile « Marine 
Tourist Baggage - «Motor (' argo 
Parcel Post Sprinkler Leakage 

Use eg Occupancy 

‘Rents - Tornado - Explosion 

‘Riot és (iil (‘ommotion 


Boston Insurance Company 
Ow Colony Pnsurance Company 


Boston, Massachusetts 


WESTERN DEPARTMENTS 
Lansing, Michigan 
Rawlings & Hewett, Managers 


PACIFIC COAST DEPARTMENT 
202-204 Sansome St., San Francisco, Cal. , 
Charles A. Colvin, Manager 


NEW YORK OFFICE 
66 Beaver Street, New York, N.Y. 
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MINNEAPOLIS FIRE & MARINE INS. 


430 Oak Grove Street 

Minneapolis, Minnesota 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Sec’y. 


Geo. E. Leach, Supt. of Agencies 


FIRE—TORNADO—THRESHER—HAIL INSURANCE 
CASH CAPITAL, $200,000 


0. 








ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
175 W. Jackson Blvd., Chicago 
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NEW PLAN WORKING WELL 


All fur, contractors’ and 


FROM NEW y YORK 


By GEORGE A. WATSON 


warehouse | 


losses occurring within the jurisdiction | 
of the New York Board are handled by | 


committees, regardless of the number 
of insurance companies involved and, 
while the arrangement has been in effect 
for a limited period, it has already dem- 
onstrated its usefulness. A designated 
adjuster is held responsible for handling 
fur claims each day, so that immediate 
action may be taken regarding the con- 
ditioning of damaged stocks, consider- 
able salvage to the companies being ef- 
fected thereby. In the case of contrac- 
tors and warehouse claims, 
vision by committees provides against 
overlapping interest, which was a fruit- 
ful source of complaint in the past, and 
insures the payment of but one 
upon any designated property. 
* * * 
EXCHANGE IN LIVELY SESSION 


York Fire 


loss 


The meeting of the New 


| Insurance Exchange last week developed 


into a lively discussion of the 
status of the committee of ten. During 
the course of the day’s discussion a 
number of the members of the commit- 


exact 


tee presented their resignation, but 
before the debate was concluded, all had 
been brought in line and the matter 
satisfactorily ended. A motion wa? 


finally adopted interpreting the origin al 
resolution authorizing the committee of 
ten to initiate any matter for the bet- 
terment of the Exchange’s operation, 
subject to the rules of the Exchange 
and the agreement. 

* ok x 
DOUBLING OF 

The Standard, of New 
double its capital, action to this effect 
having been adopted by the board of 
directors last week and tiow going be- 
fore the stockholders for approval. The 
action taken by the board calls for an 


AUTHORIZE CAPITAL 


Jersey is to 


their super- | 










James J. Hoey, 
A. Ludlum, 
Shallcross, 
iam Quaid. 

Committee on Losses ~~ Adjust- 
ig ag? sealed H. Clutia, B. N Culver, 

V. Messerole, Percival esata R. 
0. Haubold, Joseph W. Russell, C. A. 
Nottingham, F. E. Burke, W illiam Hare, 


Percival Beresford, C. 
Ww illiam Mackintosh, C, F. 
Charles G. Smith and Will. 


W. B. Ogden and Herbert E. Maxson, 

Committee on Surveys—H. N. Kel- 
sey, J. W. Nichols, Howard Hampton, 
John H. Packard, George H. Hooper, 
C. R. Pitcher and A. B. Mills. 


Committee on Electricity—Hart Dar- 


| lington, Frank E. Jenkins, R. C. Chris. 
topher, Wilbur R. Crane, James A. 
Swinnerton and W. B. Ogden. 


* x 


TRAVELERS FIRE CAPITAL 


In accorcance with the previously an- 
nounced intention of the Travelers In- 
surance Company to make material ad- 
ditions to both the capital and surplus 
of the Travelers Fire from time to time 
as the growth of the fire business war- 
ranted, the issuance of 5,000 shares of 
the latter corporation at five times par 


| was authorized at a meeting of stock- 


holders this week. 

This action will increase the capital 
from $1,000,000 to $1,500,000 and add 
$2,000,000 to the surplus. A similar is- 
sue of stock at the same rate was put 
out last fall, and future issues, at rates 
to be determined upon by directors and 


| shareholders at future meetings, will be 


| in surplus account, 


increase of the authorized capital from | 


$500,000 to $1,000,000. 
has been in business since 1868 and has 
developed a large agency force of 1,500 
agents throughout eastern and middle 
western territories. The increase in 
capital is being effected to enable the 
company to extend a more progressive 
program to the agency force. 
Prior is president of the Standard, 
Washington A. Roebling first vice-pres- 
and F. W. Wright, second vice- 


* * 


TOURIST FLOATER ORGANIZATION 


At a conference of representatives of 


about 40 companies writing tourists’ 
| floater, held in New York last week, 
consideration was given to a plan for 
uniform regulation of ieclunden rates 


and commissions through a new organ- 
ization. No formal action was taken on 
the proposal submitted by the commit- 
tee on organization, and the matter was 
referred back to the committee for 
After the commit- 
tee has worked out the details according 
to the suggestions made at the meeting, 
plan will again be considered at 
another meeting. 


xk ke * 
NOMINATE BOARD OFFICERS 


The nominating committee of the 
York Board has submitted the 
following ticket to be voted upon at the 
annual meeting this week: President, 
Bennett Ellison; vice-president, Paul L. 
Haid; secretary, E. C. Decker; assistant 
secretary, Clarence McDaniel: treasurer, 
Willard L. Chambers: assistant 
urer, H. P. Iremonger. 

Committee on Finance—Otto E. 
Schaefer, A. G. Martin, Lyman Candee, 
Joseph W. Russell, Willard S. Brown, 
William Mackintosh and C. L. Tyner. 

Committee on Fire Patrol—Wallace 
Reid, Charles L. Tyner, B. M. Culver, 
Willard S. Brown, H. P. Iremonger, 
H. Koop and John H. Packard. 


Committee on Laws and Legislation 


The company | 
| premium and claim reserves of 


put out as the business requires. 

The fire business of the Travelers has 
grown rapidly as it was expected it 
would, and to meet the reserve require- 
ments on this business, the shareholders 
have to date voted to invest $4,500,000 
putting in $500,000 
at the start, $2,000,000 last fall, and $2, 
000,000 by their action this week. 

The annual statement of the Travelers 
Fire as of Dec. 31, showed unearned 
$2,195,- 


| 054 on a paid premium income for 1925 


of $1,488,686; reserves for taxes, $68,043; 


| reserves for all other liabilities, $73,940. 


Owen J. | 


treas- | 


| Stephen 


The capital at the end of the year was 
$1,000,000, and net surplus $1,304,486, 
making the surplus to policyholders $2,- 
304,486. 

The assets at the end of the year were 
$4,641,525 of which amount $3,500,000 
had bees paid in as capital and surplus 
by stockholders and the remainder had 
been added from premium and interest 
income. 

All of the shares of the Travelers 
Fire, except those held in the names ot 
directors, are owned by the Travelers 
Insurance Company. The directorates 
of the two companies are identical. This 
arrangement of ownership will make it 
possible to pay the entire amount of Cap- 
ital and surplus into the treasury of the 


fire company at once. 
* * 
NEW YORK EXAMINERS’ MEETING 
Dr. Elwood Hendrick of Columbia 


University, principal speaker at the an- 
nual meeting of the Examining Under- 


writers’ Association of New York 
Tuesday evening, _ interestingly. of 
the processes used in making chemical 


compounds and of their varying hazards. 
Incidentally he mentioned that in the 
early days he was a special agent for 
the Commercial Union when the late 
Charles A. Sewall was its United States 
manager. 

Officers of the organization elected for 
the new year are: President, C. 
Maury, Home; vice-president, Charles J. 
Penna, L ondon Assurance; secretary, é 
H. Himes, Royal; treasurer, George 4. 
Sell, American; executive committee, 

E. Parker, American; E. F- 
Tolley, Westchester; James B. Ham- 
ilton, Great American; William Hunt, 
Niagara, and Charles J. Purcell, York- 


shire. 
' 
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COLORADO 


S. M.. TRUE 
ATTORNEY-AT-LAW 
Suite 318 Insurance Building 
Fourteenth & Champa Sts. 
DENVER 














ILLINOIS 


TnsuranceAttorneys | 


A Directory of Responsible Attorneys Specializing in Insurance Law 











Turner, Adams, Merrell & Locke 


Attorneys specializing in All Phases 
CASUALTY — FIRE — LIFE 
Insurance Litigation 
Indianapolis Office: 

551-555 Consolidated Bldg. 

1235 Federal Reserve Bk. Bidg., CHICAGO 


916-20 Ford Bldg. 








WALTERS & HICKS 


All Lines 
Represent Companies Only 


DETROIT 








ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 


IOWA 


DENMAN, MILLER & WALL 
TOLEDO 




















Frederick A. Brown 


1518 Otis Building 
CHICAGO 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








GOLDEN & KAGAN 
Westminster Bldg. 
CHICAGO 











Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 


ATTORNEY 


-. Facilities, to attend Investigations,... 
- Adjustmemts and Litigation in .... 


Central Illinois. 
1004 Peoria Life Bldg. PEORIA 








BROWN, HAY & STEPHENS 


714 First National Bank Bldg. 
SPRINGFIELD 





INDIANA 


Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counsellors at Law 


Register and Tribune Building 
DES MOINES 


1012-1016 Grand Rapids National Bank Bldg. 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 


GRAND RAPIDS 

















Henry E. Sampson Sidney J. Dillon 


SAMPSON & DILLON 
Attorneys and Counselors-at-Law 


Suite 601 Register & Tribune Bldg. 
DES MOINES 





LAURENCE W. SMITH 
Attorney and Counselor 


MICHIGAN TRUST BUILDING 
GRAND RAPIDS 








Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building 


TOLEDO 
Edwin J. Marshall Elwyn G. Davies 


Donald F. Melhorn Thomas J. Lynch 


Thomas O. Marlar Leland H. Notnagel 
Edgar W. Norris 
John M. Kiskadden 


Ray Martin 
Albert T. Goorley 














LAFAYETTE M. KYES 
Specializing in Insurance Litiga- 
tion. Twenty-five years insurance 

experience. 
EASTERN OHIO EAST PALESTINE 














KANSAS 








Stone, McDermott, Webb & 
Johnson 


TOPEKA 








THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 
American State Savings Bank Building 
LANSING 


OKLAHOMA 

















MINNESOTA 


ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 











H. W. Hart 
Glenn Porter 


Amidon, Hart & Porter, 
Fourth National Bank Bldg., 
WICHITA 


Enos E. Hook 
Edw. H. Jamison 








SEXTON, MORDAUNT & KENNEDY 


ATTORNEYS AND COUNSELORS 


1601 Pioneer Building 
ST. PAUL 


WASHINGTON 




















JOCHEMS & SARGENT 


WICHITA 


MISSOURI 


ROBERTS & SKEEL 


SEATTLE 











HOGSETT & BOYLE 
Grand Ave. Temple Bldg. 
KANSAS CITY 


WISCONSIN 











Noble, Ayres, Black & McCorkle 


Attorneys specializing in 


CASUALTY—FIRE—LIFE 
Insurance Litigation 
FOURTH NATIONAL BANK BLDG., 
WICHITA 





OHIO 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 


Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 














KENTUCKY 


SPICER & HAMPTON 
Insurance Attorneys 
709 Outlook Building 
COLUMBUS 


All Branches, including State Depart- 
mental Service 


STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
“Investigators and adjusters sent througheut state.” 
412-415 First Central Bldg. 
MADISON 








JOHN P. HASWELL 


ATTORNEY AT LAW 


Lincoln Bank Building 
LOUISVILLE 

















MICHIGAN 





JOHN H. McNEAL 


1367 East 6th Street 
CLEVELAND 


ANDERSON, DONOVAN & 
STEINLE 


Insurance Attorneys 


429 Broadway Milwaukee 














BURKE G. SLAYMAKER 


Practice Limited to the Law 
of Insurance 


FIRE, MARINE, LIFE & CASUALTY 
1141-44 Consolidated Bldg., INDIANAPOLIS 








ALEXANDER & RUTTLE 
Attorneys and Counsellors at Law 
1433-1434 Dime Bank Building 
DETROIT 











MATHEWS & MATHEWS 
Attorneys At Law 


25 North Main St. 
DAYTON 








BLOODGOOD, KEMPER & 
BLOODGOOD 


307-315 Mitchell Building 
MILWAUKEE 
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Corporation Seal 


The FOLGER 
Special 
POCKET SEAL 


The neatest, handiest and most 
powerful pocket seal on the mar- 


ket. Through the use of a deeply 
engraved die and special coun- 
ter, and an extremely powerful 
leverage, this seal makes a deep, 
clean-cut impression in even 
heavy papers with no more than 
ordinary effort. 

Neatly packed in velvet lined, 
leatherette covered box for desk use. 

The dies are engraved in our own 
plant. All dies are made with a spe- 
cial engraved background unless other- 
wise ordered; this is done to make 
counterfeiting difficult. 

Send copy for quolation or write for catalog. 
R. D. SWISHER MFG. CO. 
411 South Clinton St. 
Chicago, IIl. 
Established 1888 


Manufacturers of rubber stamps ~. Re 
seals, stencils and other marking utili’ 














THE 


London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 
39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE 0. SMITH, Manager 


San Francisco 

















RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 














— 














AS SEEN FROM CHICAGO 








| “OPPORTUNITIES” 








OFFICIALS ON WESTERN TRIP 


Vice-President Alfred Stinson of the 
Automobile of Hartford and Assistant 
Secretary R. R. Stone are on a two 
weeks’ trip through the central west. 
They will inspect the various territories 
supervised by the company’s specials 





| the 


and survey the facilities in general in | 


the western field. 
- *k * xX 
LOSS MEN’S MEETING 
C. R. Street, western manager of the 
Great American, and F. P. 


western manager of the Queen, called a 


Hamilton, | 


meeting of the loss superintendents in | 


Chicago for Wednesday night of this 
week to perfect an organization. The 
committee was appointed at the first 
dinner with George Lilly of the America 
Fore as chairman to draw up the con- 
stitution and by-laws. The draft was 
presented for consideration at the second 
dinner this week. 
* x * 
COMPLAIN OF EXCESS COMMISSIONS 


Complaint is being made by a num- | 


ber of companies and Cook county field 
men over the payment of excess com- 
missions to Class 2 agents in Cook 
county. One company in particular is 
pointed to as having become very active 
recently in the payment of excess com- 
missions to Class 2 agents who had been 
previously receiving the regular scale. 
It is stated that the western manager of 
this company has in several instances 
visited the Class 2 agents himself and 
made the arrangements. Some of the 
more conservative companies that are 
disinclined to pay excess commissions 


| weeks 


state that they are losing their busi- | 


ness. They have noticed that 
premiums are declining in the agencies 
where they know that other companies 
have commenced paying 5 or 10 percent 


extra, 
* 


* x 
TRIANGULAR OFFICE SHIFT 


their | 





view that the Loss Adjustment Bureau 
arger or 
more important claims. It is argued, 
however, that the companies themselves 
and not agents should be permitted the 
privilege of deciding who shall adjust 
smaller and more inconsequential 
claims. Thus it is contended by some 
that the bureau should not adjust losses 
under $500. Others feel that the min- 
imum should be $1,000. There seems, 
in fact, to be a great difference of opin- 
ion as to how large or how small a loss 





should be in order to be _ properly 
handled by the bureau. 
At its recent meeting, the Western 


Union did not act to modify the bureau. 
Resolutions were introduced calling for a 


revision of the Loss Adjustment Bu- 
reau’s rules, but were defeated by a 
fairly good vote. The Bureau at its 


meeting did not go on record as a body 
either favoring or opposing the 
bureau in its present form but merely 
decided to empower its executive com- 
mittee to make an investigation, the 
results of which will be made known 
later. 

Moore, Case, Lyman & Hubbard re- 
cently sent a letter to all of their com- 
panies asking for the authority after 
May 1, to handle all losses under $500. 
The agency in its letter declared itself 
in sympathy with the underlying idea of 
the Adjustment Bureau plan but stated 
that it was not working out in accord- 
ance with the original expectations. This, 
it stated, was particularly true of the 
small losses and it submitted a list of 
such claims which had been delayed for 
to the considerable annoyance 
and dissatisfaction of the assured. The 
letter also asserted that the agency was 


as 


| being subjected to serious competition 


There will be a triangular shift in lo- | 


cations in the Insurance Exchange in 
Chicago. The branch office of the Ocean 


Accident will move to the present home | 


office quarters of the Marquette National 
Fire. The Globe Indemnity under Man- 
ager W. W. Steiner will take the space 
vacated by the Ocean. The Marquette 
National will assume theGlobe Indem- 
nity’s quarters. 
+ * 
ATTITUDE ON LOSS BUREAU 


As yet there has been no meeting of 
the Cook County Loss Adjustment 
Bureau’ committees of the Western 
Union and Western Insurance Bureau. 
At its recent meeting, some of the 
Western Insurance Bureau members 
went on record as favoring some sort 
of a modification of the present rules of 
the Cook County Loss Adjustment 
Bureau. The membership authorized its 
executive committee to make an inves- 
tigation through its Cook County Loss 
Adjustment Bureau committee. The 
executive committee will report to the 
membership as a whole the findings of 
its Cook County Loss Adjustment Bu- 
reau committee and if a modification of 
the Loss Adjustment Bureau rules seems 
advisable, the members of the Western 
Insurance Bureau will be notified as to 
the nature of the changes recommended. 

The Western Insurance Bureau mem- 
bers cannot, of course, alter the rules of 
the Cook County Loss Adjustment 
Bureau. The Loss Bureau was created 
by the joint action of the Union and 
the Bureau and consequently, if any 
modification of the operating methods of 
the Cook County Loss Adjustment 
Bureau is to be made, the revisions must 
be approved not only by the Western 
Bureau but by the ‘members of the 
Union as well. 

Some of the members of the Bureau 
and also of the Union feel that the Cook 
County Loss Adjustment Bureau should 
not have jurisdiction over the smaller 
losses. It is felt by those holding this 


from the numerous offices and com- 
panies not reporting to the loss bureau. 
It is understood that all of the com- 
panies to whom the letter was directed 
have refused Moore, Case, Lyman & 
Hubbard the permission asked for. 


. ¢ = 
INSURANCE CLUB TO ELECT 


_ The annual meeting of the Insurance 
Club of Chicago will be held May 25 at 


|a dinner served in the grand ballroom 


| of the Hotel LaSalle. 
| tertainment program is being arranged 
| for the meeting. The slate of officers to 


| ards, 





An elaborate en- 


be presented by the nominating — 
tee, which was announced this week, 
as follows: President, Benjamin Rich. 
Underwriters Service Company; 
first vice-president, Russell S. Choloner, 
manager, Norwich Union Indemnity; 
second vice-president, B. F. Walker, 
manager brokerage department, Tokio; 
secretary, Paul A. Cummings, Marsh & 
McLennan; treasurer, John L. Bennett, 
inspector, Critchell, Miller, Whitney & 
Barbour, librarian; W. A. Eakin, Phoe- 
nix Indemnity; directors, Elwin W. Law, 
manager western department Royal; 
Louis J. Kempf, manager liability de- 
partment, Travelers, and E. Walter Geis- 
ler, manager engineering department, 
Fred S. James & Co. 

* 


THOMAS IS CHAIRMAN OF BOARD 


John J. Thomas, president of the 
Lloyd-Thomas Company of Chicago, 
appraisers and engineers, becomes chair- 
man of the board, continuing as the ex- 
ecutive head of the company. The 
Lloyd-Thomas Company business has 


| grown to such proportions that it seemed 


desirable to bring in additional executive 


talent. R. I. Uttér, who has been man- 
ager at Cleveland, O., becomes presi- 
dent. Mr. Utter is an experienced 


engineer who has been with the Lloyd- 
Thomas Company for five years, first at 
the head office in Chicago and then as 


Cleveland manager. Before going with 
the Lloyd-Thomas Company he was a 
consulting engineer and an expert on 
patents and valuation of public utility 
properties. At one time he was a teacher 
jin Lewis Institute in Chicago. Mr. 
‘Utter, for example, made the valuation 





In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested 
insurance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

Copy deadline, 9:00 A. M. Wednesday 

The National Underwriter 


Chicago, Illinois 








FOR RENT 


Immediate possession stor- 
age space for files, records and 
correspondence. Adjoining the 


Insurance Exchange, 328-30 
South Sherman Street. Elec- 


tric elevators. Unusually low 
rent. W. H. Lyman, Tele- 
phone Dearborn 9312. 








FIELD} MAN 


Position Wanted as special agent for Ilk- 
nois by man 32 years old with 12 years 
local agency experience and 5 years special 
agent experience. Cap able of handling ad- 
justments for fire insurance company. 
Address S$-32 
Care The National Underwriter. 











YOUNG MAN WANTED 


As endorsement clerk and assistant coun- 
terman by local fire insurance agency at 
Chicago. State age, experience and salary 
expected. Replies confidential. 


Address S-33 
Care The National Underwriter. 





ERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
Over 58 MILLER, 





Wabash 
0340 

Years of 

Continuous WHITNEY & 

foarte, BARBOUR 


Successful 
175 W. Jackson Blvd. 














BREVOORT 


HOTEL 
ueten set CHICAGO 


Insurance Headquarters 


Brevoort Hotel uuholds worthily 
the best traditions of American 
hotels famed for hospitality. 
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of all the telepzone properties in Minne- 
cota. He was called south to make val- 
uations of public utility properties in a 
number of states. He is succeeded in 
Cleveland by David Campbell. 
lames R. Hale of Detroit, manager of 
the Lloyd-Thomas Company in Michi- 
gan, is made a vice-president, but will 
retain his present location. The Lloyd- 
Thomas Company is one of the appraisal 
companies whose management is well 
known to insurance people. 
x * 


UNION COMPANIES ARE IN LINE 


At the meeting of the governing com- 
mittee of the Western Union this week 
it was officially announced that every 
Union company is now sending all its 
losses through the Cook County Ad- 
justment Bureau. There has been one 
group of companies that held out so 


far as one agency was concerned, but 
every one is now in line. 
* 3s 
DRAKE BACK FROM ABROAD 


Lyman M. Drake, of Critchell, Miller, | 


Whitney & Barbour of Chicago, has just 
returned from a two months’ trip 
abroad. He was in London at the time 
of the great strike there. 

* * # 
president of 
was in Chicago 

a a. 

Blair & Hailand of Chicago have se- 
cured an agency of the Franklin Na- 
tional Fire. 


Bassett, 
group, 


Neal 
men’s 


the Fire- 
this week. 


* *K * 

Fire caused a $400,000 loss last week 
to the glue works of Armour & Co., 1355 
West 3lst street, Chicago. Fire started 
at 3:30 a. m. and spread quickly. The 
insurance amounted to $2,700,000. 

* *K x 

WwW. A. Alexander & Co. 
pointed Class 1 agents 
of Hartford in Chicago. 
the National was 
office of Fred S. 


have been ap- 
of the National 
Until recently, 
represented in the 
James & Co. 





BLAND ENTERS LIFE FIELD 





Leaves Newspaper Business to Take 
Southern Ohio for the Continental 
Life of Delaware 


Frank W. Bland, who recently re- 
signed as associate manager of THE 
NATIONAL UNDERWRITER, has been ap- 


pointed southern Ohio manager of the 
Continental Life of Wilmington, Del., 
with headquarters at 714 Provident Bank 
building, Cincinnati. The Continental 
Life has just been licensed in Ohio and 
Mr. Bland will establish an agency force 
tor the company in the southern part of 
the state in addition to producing per- 


sonal business. 
Mr. Bland has been with Tue Na- 
TIONAL UNDERWRITER for the past 10 


years. He has had charge of the sale of 
the company’s various publications and 
products in Ohio, Kentucky, West Vir- 
ginia and portions of New York and 
Pennsylvania. He is well known to in- 
surance men not only in this territory 
but in various parts of the country. In 
his work with Tue Nationat Unper- 
WRITER Mr. Bland familiarized himself 
with the life insurance business, and 
after deciding to enter life insurance 
work desired to go with the Continental. 
He leaves Tue NationaL UNDERWRITER 
with the best wishes of all of his former 
associates. He has an engaging person- 
sonality, is well informed, and 


; x has 
Proven his ability as a salesman. 





Will Represent National Association 


NEW YORK, May 19.—The National 
Association of Insurance Agents will be 
represented at the Texas state conven- 
tion at Galveston on June 10-11 by R. 
P: DeVan of Charleston, W. Va., and at 
the South Carolina gathering at Green- 


ville on June 3-4 by W. E. Harrington 
of Atlanta. Both Mr. DeVan and Mr. 
Harrington are members of the Na- 


tional association’s executive committee. 


McMahan in Angry Outburst 


Insurance Commissioner John J. Mc- 
Mahan of South Carolina is reported in 
an Associated Press message from Co- 
lumbia, S. C., as condemning the action 


of the Southeastern Underwriters Asso- 
ciation in advancing rates May 15, on 
certain unprofitable classes. The com- 
missioner is reported as saying, “This 
arrogant action is the first fruit of the 
association’s 
achieved last fall by coercing the inde- 
pendent companies, smaller, local to the 
south and considerate of their patrons. 


Now the mutuals are all that we have to | 


afford competition and to put the fear 


of God into the hearts of our arbitrary | 
| masters.” 





British Officials in New York 


William Aeneas Mackay, general man- 
ager of the Northern of England; K. K. 
/ Peters, assistant general manager, and 
Murray Mackay of Murray Mackay 
| Company, insurance brokers, are ex- 
| pected to reach New York this week. 
They sailed on the Aquitania. 


Connew in New York 


Following a visit to Canada and the 
Pacific Coast, Robert Connew, fire 
|} manager of the Royal Exchange of 
London, is again at the headquarters of 
the company in New York City. 





Get State on Coast 


William Hare, United States manager 


of the State Assurance of Liverpool, an- | 


nounces the appointment of Fred S. 
James & Co. of San Francisco as gen- 


eral agents of the company for the entire 
Pacific Coast, effective June 1. 


Vote Travelers Fire Increase 
HARTFORD, May 19—At a meeting 
| Monday the Travelers voted a stock in- 
crease for the Travelers Fire from 
$1,000,000 to $1,500,000, with 5,000 shares 
| to be issued at $500 a share. All the 
| stock is owned by the Travelers. 


Fletcher on Western Trip 
T. R. Fletcher of Hartford, Conn., as- 


sistant secretary of the Scottish Union | 
& National, in charge of the western de- 


| partment, is on a trip through the west. 


PACIFIC BOARD SLATE IS 
BROKEN AT ANNUAL MEET 
(CONTINUED FROM PAGE 12) 

meet in San Francisco the coming week 

to consider organization and elect its 
chairman. 


No Action on Oil Association 


Whether or not the Oil Association 
extends its activities to the Pacific Coast 
in any degree seems to be dependent 
now upon the attitude of the individual 
companies. Meetings were held Monday 
and Tuesday between members of the 
Pacific Board and J. M. Thomas, presi- 
dent, and H. M. Carmichael, manager of 
the association. The board members 
feel that this is a matter not within the 
jurisdiction of the board. 

The companies within the Pacific 
Board that are members of the Oil As- 
sociation number only between 70 and 


| 75, while the board has a total member- | 


ship of 168. Following the meetings of 
Monday and Tuesday the companies 
now members of the Oil Association 
| who are also members of the Pacific 
Board held a separate meeting and there 
is a possibility that they mav utilize the 
association for their California business. 

The executive committee of the board 
has notified the Travelers Fire that the 
conditional application for membership 
filed by the company cannot be accepted, 
inasmuch as the application 
privileges which under the rules of the 
board may not be granted to members. 
It is reported that the Travelers will 
shortly announce its intention to operate 
independently of the board. 

The election seemed to be 
pal feature of the annual 
which was held at Del 
other matters to be 


gathering, 
Monte, Cal. 


discussed were the 


adoption of a separation rule, the mem- | 


bership of the Travelers Fire, which has 
caused more or less of a controversy 
among fire circles on the coast on ac- 
count of its agency methods; coinsurance 


credits and cooperation with the Seisomo- | 
| logical 
financing of three 


Society in assisting in the 
instrument installa- 


tions about San Francisco bay districts. 


100 percent membership | 


requests | 


the princi- 
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Competition on Appraisal Service 


One of the problems which the local 


today and particularly in 
of the 


mutuals 


agent is facing 
the eastern section country, is 


their 
departments. 


competition of the and 


estimating or appraisal 


The mutual goes in to the plant owner 
and offers to take care of the insurance 
and also to make free of cost an esti- 


mate of the values, an estimate which he 
owner virtu- 
While mutual 
that this estimate of val- 


describes to the being 


as 
ally an appraisal. the 


makes it clear 


ues is not accepted as conclusive proof 
by its own adjusters, yet the impression 
is clearly left that such an estimate is 
li ly to be followed should a loss oc 


local agent finds that this offer 


appraisal service by 
PI A 


estimating or 
mutual 


of 


the is a very definite point in 


and in order to save his 


competition 


business, he goes to an appraisal com- 


pany and has this outside organization 


to make the appraisal, often saving suffi- 
cient premiums to pay for the appraisal 
within one or two years. The local 
agent points out to the owner of the 
plant that when he permits the mutual 
organization to make ie estimate of 
alues, he is virtually declaring that he 
s ready to sell out at the figure of the 
insurin In other words, in- 


g company. 


ad of having an independent estimate 
ind appraisal of values to be insured, he 
eaves all this to the people who are 
t a tl loss event that fire oc- 
cur 

The ordinary estimates made on de- 
preciation are often based on haphazard 
judgment and also follow definite per- 
centages applying to every part of the 


) 
property without regard to the deprecia- 


What Price Insurance: 


THE AMERICAN OF NEWARK sends out a 
window poster to be put up in local 
agents’ offices that is brief, but it car- 
ries a very valuable lesson. It is cap- 
tioned “What Price Insurance?” This 
is the text of the folder: 

“Some folks’ method of making pur- 
chases is to seek the lowest prices. We 


sell 
our clients 
as in all things, 
cheapest. Have 


?” 


the best 


know 


insurance, because 
that with insurance, 
the best is always the 


you the best insur- 


only 


ance 


Frequently people .are allured by 


price in insurance rather than quality. 


tion percentages which ought to be ap- 
plied to specific parts of the property. 
Usually the depreciation percentage fig- 
ure will be less than that which 
justified. That means that 
the property is not getting full 
advantage of the depreciation to which 
he The expert and authori- 
tative appraisal services, with wide and 
varied experience in going over plants of 
what 
for de- 
preciation applying to every specific part 
of a property and can, give a 
much more accurate and just deprecia- 
tion total than those who are not solely 
in this field. 


used 
is actually 
owner 


is entitled. 


J come to know 
are the real and accepted figures 


every description, 


therefore, 


So serious has this appraisal or esti- 
mating competition become that the en- 
gineering departments of some of the 
large report that agents are 
making many inquiries asking how they 
may Some of these 
companies are instructing their field men 
in 


companies 


handle the situation. 
their schools of instruction or in their 
annual meetings on the whole subject 
of appraisal competition. 

It m 


competition 


noted that this form 
gradually being 
the middlewest and 
tendency will 
of mor 
from the large centers and the 
it 


accurate hngures 


t also be 


ust 


of is met 
frequently in 
this 


The 


more 


west and become 


greater. handling e lines 
insurance 
values involved make neces- 


more on val- 
shall be available. 
best protect their business by 
familiar with what they can offer to the 
assured in the way of meeting competi- 
tion where any company offers to supply 


Local agents can 
being 


estimates of values without cost. There 
are some high grade appraisal com- 
panies. 


? 


Any kind of insurance is satisfactory so 


long as there is no claim. When a claim 


arises the grade of insurance amounts 
to much. It is then that the best in- 


demonstrates its dependability 


and usefulness. 


surance 


BrRoKEN promises are like broken 
dishes—usually unrepairable; and when 
they can be repaired, they are never as 
good as new. 





Tue higher up the ladder you climb 
the finer the view. The pleasure of 





success is alone worth the effort. 














L. F. Braman of Boston, special agent 


of the National Fire of Hartford, was 
called to Chicago last week owing to 
the death of his father. Mr. Braman’s 


old home is in Chicago. He was form- 
erly connected with the Illinois Inspec- 
tion Bureau. 


Paul B. Sommers, 


vice-president of 


the American of Newark, accompanied 
by Mrs. Sommers, is making a business 
trip through eastern Canada, following 
which he will visit a number of the 
company’s agents in Ohio, his old field, 
returning to the head office about 


June 1. 

McKee Sherrard, assistant manager of 
the North America at San Francisco, 
and president of . Fire Underwriters 
Association of the Pacific, who has been 
seriously ill at his home since early 
March, is reported to be convalescing al- 
though he will still be unable to resume 
his work for some time. 
in Des 


Jack Swisher, state agent 


Moines for the Globe & Rutgers, 
through the Morrison general agency 
of Omaha, is again the owner of a 
Buick automobile that has passed 


through one of the most hectic experi- 
ences in the history of Iowa banditry. 
Mr. Swisher’s car was stolen in front 
of the Montrose Hotel, Cedar Rapids, 
ten days ago by a trio of youthful Cedar 
Rapids bandits, who committed a series 
of hold-ups in Cedar Rapids parks, using 


his car, and terrorizing the city’s in- 
habitants for a week. Last week they 
were surprised by a police car, the po- 


lice killing two of the bandits in a hand- 
to-hand fight. The third was captured 


and has been sentenced to 75 years in 
the penitentiary. Mr. Swisher’s car was 
riddled with bullets, and is now on dis- 


play in the salesroom of the Buick com- 
pany in Des Moines. 

Howard P. Moore, who has resigned 
effective May 26, as general manager of 
the American Foreign Insurance 
ciation in order to enter the reinsurance 
business, is now on his way to Europe 
where he expects to stay six or eight 
weeks. 





W. E. Higbee of Fred S 
in Chicago, will sail from 
Saturday on a trip through 
Indies, Carribean Sea, Gulf of Mexico 
and some South American ports. He 
will be accompanied by his wife and 
daughter. 


oO. F. Wallin of New Y« rk, a 
of the firm of Fred S. James & Co., 
was in Chicago this week. Mr. Wallin 
will sail Saturday for a trip abroad, go- 
to the | office of the Eagle, 
& Bcc nt Ti in London 
and then go to France to visit the home 
offices of the General and Urbaine. Mr 
Wallin looks after the neral agency 
‘or Fred S. James & Co. 


James & Co., 
New York 
the West 


member 


ing 
Star 


ime 


aang 
British 






ge 


Clarence H. Wilkins, the _— st 
in point of active 
of the New 


mem 
ith one 
Insur- 
placed on reserve 
list of special agents by the Franklin 
Fire at the age of 71, was honored by a 
group of old friends after the exchange 
meeting by being called into the office 
of Secretary Ralph Sweetland and pre- 
sented a Chelsea “ship” clock as a token, 
The presentation was made by President 
W. H. Boutell, Secretary Sweetland and 
C. H. Senter, chairman of the execu- 
tive committee. 

Clarence H. Wilkins is a native of 
New Hampshire and has been for 50 
years a company man. He was with the 
New Hampshire Fire for ten years as 
office boy, policy writer, counter clerk 
and inspector. 
the New Hampshire Manufacturers 
Mutual of Concord, which was organ- 
ized when all the stock companies left 
the state because of the valued policy 


service, 


Adelle 
th 


ber 
exception, 
ance Exchange, 


| law. 


f Later he was assistant secretary 
of the Granite State Fire and afterward 
special agent for that company. 

In later years he was 


f Mi : successively 
New England special agent 


tor the Brit- 


| ish America and United States Fire anq 


| since 1889 New England special agent 
for the Franklin until its affiliation with 
the Home of New York, when he be- 


of 


| part 


: ( ‘orporation 


Asso- 


came special agent in Massachusetts for 
Home fleet. 


Harry Gamble of Indi: inapolis, special 
agent of the Atlas, who has been off the 
reservation since January on account of 
ill health, is now back at his office but 
is not putting in full time. Mr. Gamble 
went through quite a siege of illness and 


it is necessary for him to conserve his 
strength. 

In addition to being one of the lead- 
ing insurance men and bankers in his 
home town of Harrisonburg, Va, 


Wilmer L. Dechert ranks as a musician 
no mean ability, but many of his 
friends in the insurance business were 
not aware of his prowess in the musical 
line until they saw his picture in the 
papers the other day included in a group 
of Harrisonburg business men who took 
in National Music Week celebra- 
tion. He was tooting a cornet. Mr. 
Dechert head of the W. Dechert 
of Harrisonburg, rated as 
one of the largest local agencies in the 
State. 


is 


James H. Brewster, Jr., a vice presi- 


dent of the Aetna Life, was elected a 
director of the Standard Fire, to suc- 
ceed the late Morgan G. Bulkeley, Jr. 
Mr. ayy ter was elected vi ice-president 


Aetna Life last summer, and four 
months ago became a director of the 
Hartford-Aetna National Bank. He is 
also president of the Rye Trust Com- 
pany of Rye, N. Y., a position he has 
held for three years, ever since the bank 
was organized. He is a native of Hart- 
ford and is the son of the late James 
H. Brewster, for many vears United 
States manager the Scottish Union 
& National. 


of the 


of 


Rolla V. Watt, Pacific Coast manager 














for the Royal, Queen, Newark, RoYal 
Indemnity and president of the Capital 
Fire, veteran fire underwriter of more 
than 40 years experience, died suddenly 
of apoplexy last Saturday while spend- 
ing the week end at Tassajara Springs, 
Cal., accompanied by Mrs. Watt, As- 
; sistant Manager H. R. Burke and Mrs. 
Burke. They had previously attended 
the annual meeting of the Pacific Board 
at Del Monte, where it is said Mr. 
; Watt seemed to be in good health and 
spirits. 

He was regarded an outstanding fig- 
ure in fire insurance circles on the Pa- 
cific Coast, with a long record of 
cessful operations for his companies and 
as a public spirited citizen. People of 
San Francisco knew him for his many 
philanthropies and public services, al- 
though he held public office but once 
many years ago, when he served as fire 
commissioner. For more than 15 years 
he served the San Francisco Y. 

A. as president, was a trustee in the 
College of the Pacific and director im 
several financial institutions. He was 


69 years old. 

Funeral services were held Tuesday. 
Among insurance executives who acted 
as honorary pallbearers were: John 
Marshall, Jr., vice-president Fireman’s 


| Fund, and ‘George O. Hoadley, manager 


He became secretary of | 


fire insurance department Balfour- Guth- 
rie Co., now president of the Pacific 
Board. 


Paul L. Haid, president of the Amer- 
ica Fore companies, has the sympathy 0 
the fraternity because of the death of his 
father, Augustin G. Haid, who passe 


away at the family home in New Castle, 
Friday evening. 


Penn., 
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FIRE INSURANCE 





OHIO AND 


WEST VIRGINIA 








HOLD GALION, O., 


INSPECTION 





Fire Prevention Association Has 29 
Field Men in Attendance and Good 
Local Cooperation 





In cooperation with the Better Galion, 
Kiwanis and Ohio Rotary Clubs and the 
city officials, an inspection of Galion, O., 
was made by the Fire Prevention \ sso- 
ciation last week, with 29 field men in 
attendance, as well as five represent- 
atives of the state fire marshal’s office. 

The schools were visited and talks 
given by Martin Vold, Jr., Geo. P. Kess- 
berger, H. M. Huntsberger, R. W. Wet- 
zel and B. O. Evans. Questionnaires 
had been given out in advance and the 
speakers found the pupils well posted on 
the subject of fire prevention. In all, 
1,605 pupils were addressed in the pub- 
lic and parochial schools. 

At noon the inspectors were guests at 
the citizens dinner, about 150 being in 
attendance. George Gelsanliter, presi- 
dent of the Better Galion Club, extended 
the welcome. J. Earl Casey, president 
of the Rotary Club, introduced the main 
speaker, George P. Kessberger of De- 
troit. He was followed by Charles S. 
Magruder of the state fire marshal’s 
office, and F. O. Everts of the Ohio 
It spection Bureau, who talked on faulty 
wiring and made pertinent criticisms in 
connection with various properties, in- 

cluding the junior high building. Mayor 
Hartmann gave a splendid address, em- 
phasizing the importance and 
effects of civic patriotism. 

Members of the fire department were 


good 


guests at the dinner and just before 
noon made a run with the motor truck. 

B. Burgert and H. C. Spoonhauer 
were guests of honor. Both have put 
in many, 
fighting fires, beginning as torch boys 
for the old Niagara. Although well in 
the 80s, Mr. Burgert is still a member 
of the department. 

There were 209 inspections made, 115 
of which were reported with defects, the 
total number being 411, an average of 
3.57 per risk. The committees in charge 
were especially praised for the manner 
in which the various details had been 
looked after. 


Business Quiet in Cleveland 


CLEVELAND, May 18.—The premiums 
here for 1925 showed an increase of 
about $400,000 over the previous year, 
making the total in the neighborhood of 
$6,500,000 for the year. 

During the first quarter of this year 
the business of the offices has been 
rather quiet. No one is able to say yet 
how it will compare with a similar period 
of last year, as there are a number of 
factors that are somewhat different from 
1925. The builders’ strike which had 
been in progress many weeks, completely 
tying up most of the 
just been settled on the old scale, and 
some other things have 
will probably result in better conditions. 


Complain of Mortgage Company 


CHARLESTON, W. Va., May 18.—Com- 
plaint from Wheeling has been laid be- 
fore the insurance department of viola- 
tion of the state insurance law by the 
Mortgage Company of Maryland. The 
burder of the complaint is that the com- 


many years of active work in | 


| Moore, J. S. Chilton and J. E. 


construction, has | 


taken place that | 


N EWS BY STATES 


| pany makes loans on real estate in this 


State 
owner 


with the requirement that the 
takes out insurance with that 
company, and cancels all other policies. 
The insurance commissioner has ruled 
that a traveling representative of the 
company has no right to col- 
lect premiums on insurance policies or 
even take an application for insurance 
unless such representative is a regularly 


mortgage 


licensed agent. The matter of coercion 
is likewise illegal. 

To clear up the complaint a letter has 
been sent to the company for a state 
ment of its actions in the premises. 


Another Ohio Inspection 


The Ohio Fire Prevention Association 
will hold its second May fire prevention 
day and town inspection on May 26, when 
it will cover Mansfield. 


West Virginia Notes 
The Geneva Hotel at Philippi, W. Va., 






burned after a dance, starting in the 
basement while hotel employes were put- 
tin the rooms in order. Loss estimate 





is $25,000. 





The Tourists’ Service, 401 Moore 
building, Charleston, W. Va., has been 
incorporated with $25,000 capital to act 
as agent for companies writing automo- 
bile and accident insurance and will 
carry forms for filling stations, garages 
and bus lines. S. B. Chilton, George D 
Chilton are 
incorporators, 

Fire, which started in the home of Mrs 


Lucy Standiford at New Martinsville, 
W. Va., destroyed three buildings with 
an estimated loss of $75,000 The entirs 
| stock of the Froelich & Wayman furni- 
ture store across the street is included 
in this tot 
Ohio Notes 

W. J. Gilsdorf and John R. Cashel of 

Columbus have been scout com- 


mittee for the 
Mansfield, O., May 


The Tri-county Insura! Ag 
pany, Youngst< O., has been 
j} rated with $5,00 pital by H. f 





inspectic n to be held at 








son, Arthur Me i, E. Malden, Jr., Wal- 
te Powell ar ac C Heil 

Gust Kolinski of the firm of Kolinski & 
St l ely » ai Aes urned from 
St Peterabure. Fla., where he has spent 

last ht montl 

Ki used by ar verl ted exhaust 
| caused consider le le in the plant 
c ti I leral Br & Manuf turing 
Compan Marysville, O 

Fire marshals are investigating ! 
fire which early swept the Appalchian 
Hardwood Lumber Company Pear! and 
Brook Park roads Cleveland, causiz 
damage estimated at $100,000 The in 
vestigation was started after neighbors 
reported that the fire eemed to break 
out three places at the same time The 
blaze for a time threatened seven reserve 
tanks of the Standard Oil Co., which ad- 
join the lumber yard. 





IN THE CENTRAL WEST 











PLAN MEETING FOR ROCKFORD 


Illinois Association of Insurance Agents 
to Hold Regional Gathering on 
May 28 


The next regional meeting of the IIli- 
nois Association of Insurance Agents 
will be held at Rockford on May 28. R. 
C. Sherman of Waukegan, president of 
the association, will be in general 
charge of the gathering. At the present 
time there is no local board at Rock- 
ford and it is hoped that as a result of 
this meeting, one may be formed. A 
local board was recently organized at 
Waukegan and Mr. Sherman made 
president. There are about 12 towns in 
Illinois that are without local boards 
and in many of which, agents would 
like to have a local organization of some 
sort formed. It is hoped that regional 
of the Illinois Association may 


? tinge 
mecetings 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 


Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .$3,000,000.00 
All other 

liabuities.. 8,536,871.80 
Net Surplus. 3,586,660.11 


Total ..... .$15,123,531.91 


Policyholders Surplus 
$6,586,660.11 








Henry M. Gratz, President 
Neal Bassett, Vice- Pres. 
John Kay, Vice-Pres. & Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, etary 
Wels T. Bassett, Secretary 


Girard F.& M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 
Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 
All other 

liabilities. . 3,213,098.14 
Net Surplus. 1,260,934.06 


Total .......$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 

















Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 
Statement January 1, 1925 


ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities. ..2,575,127.95 
Net Surplus. .1,000,362.98 


Total .......$4,175,490.93 


Policyholders Surplus 
$1,600,362.98 














H. M. Schmidt, President 
Neal Bassett, Vice- Pres. 
John Kay, Vice- Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital ..... $1,000,000.00 
All other 


liabilities... 3,751,385.75 
Net Surplus. 501,427.56 


Total Assets. $5,252,813.31 


Surplus, Policyholders 
$1, “91,427.56 














H. R. M. Smith, Ass’t Secy. 


Western Department—844 Rush Street—Chicago, Illinois 


Herbert A. Clark, Manager 


Homer Gwinn, Ass’t Mgr. 
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Insurance is as old as the Sun 
Keep your face toward the Sun 
And the Shadows will fall behind you 























































— 





Established in 1710 


The Oldest Insurance Company 
in the World 


Coverages Effected 


FIRE—RIOT AND CIVIL COMMOTION—USE AND OCCUPANCY— 
RENTS AND RENTAL VALUE—LEASEHOLD — LIGHTNING — 
INLAND MARINE—OCEAN MARINE—TOURIST FLOATER 
—SALESMEN’S FLOATER—WINDSTORM—YACHT AND 
MOTOR BOAT;—ALL RISK PERSONAL JEWELRY 
—ALL RISK PERSONAL FURS—ALL RISK 
TOURIST FLOATERS—JEWELER’S BLOCK 
POLICIES—AUTOMOBILE—EXPLOSION 
—PUBLIC LIABILITY — MERCHAN-:- 

DISE IN TRANSIT, via Truck, 

Rail or Steamer (Annual or Trip 
Policies) 


AUTOMOBILE FULL COVERAGE 


Including] Public} Liability Issued in One Joint Policy of 
SUN,INSURANCE OFFICE and 
SUNZINDEMNITY COMPANY 


SUN INSURANC 


| The Patriotic Insurance Co. 


OFFICE 
of London 











a 


The Sun Indemnity Co. 





United States Branch 
55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Mgr. 
Marine Department 


11 S. William St., New York 
Wm. H. McGee & Co., 
General Agents 


Sun Indemnity Co. 


55 Fifth Ave., New York 
Edward C. Lunt, President 











Western Department 


Wrigle Bide... Chicago 
John F. Stafford, Mgr. 


Pacific Department 


- San Francisco 
Cc, A. Henry, General Agent 






























be held in many of these towns and that 
boards may be established in most of 
them. An attractive program for the 
Rockford meeting is being arranged and 
it is hoped to have as speakers, Ernest 
Palmer, manager of the Chicago Board 
and Charles F. Hildreth of Freeport, 
former president of the National Asso- 
ciation of Insurance Agents. 

President R. C. Sherman and Secre- 
tary Shirley E. Moisant of the Illinois 
association will be in charge of the 
meeting. Local conditions in Rock- 
ford have been unsatisfactory for some 
time and it is the thought of the officers 
of the state association that a local 
board can be organized and through it 
greater cooperation secured for better 
practices. 


LOSSES IN APRIL ARE GIVEN 


State Fire Marshal Gamber Shows §$2,- 
129,246 As the Record for the 
Past Month 


Careless housewives and_ careless 
smokers ran a close race for first place 
in helping pile up the fire loss in Illi- 
nois for April, according to the official 
report of State Fire Marshall John G. 
Gamber. Hot irons were responsible for 
the largest loss due to any of the known 
causes, $132,747; while matches and 
smoking caused the next largest loss, 
$128,877. Mr. Gamber states that most 
of the losses under the heading “hot 
irons” occur because electric irons are 
carelessly left with the current turned 
on. 
The total loss of April was $2,129,246. 
This brings the losses in the state for 
the first four months to $11,517,176. 

Of the total loss in the state $839,434 
was in Cook county and $750,380 in 
Chicago. 





A. C. WALLACE IS CANDIDATE 


Will Run for Vice Presidency of IIli- 





nois State Board — Executive 
Committee Candidates 
Arthur C. Wallace, Illinois state 


agent of the New Hampshire, has been 
announced as a candidate for the vice- 
presidency of the Illinois State Board. 
The annual meeting will be held at 
Delavan Lake, Wis., June 15-16. Charles 
W. Ohlsen of the Sun is president and 
A. A. Knopp of the New York Under- 
writers is vice-president. Following the 
usual custom, Mr. Knopp will be ad- 
vanced to the presidency. The contest 
at the annual meetings of the Illinois 
State Board is always for the vice- pres- 
idency, the unwritten law being that the 
vice-president shall be advanced to the 
top position. Mr. Wallace is one of the 
popular field men in the state, is well- 
informed, and will have strong backing 
undoubtedly. 

Two members of the executive com- 
mittee will automatically be retired at 
the coming meeting, and it is known that 
there are several candidates for posi- 
tions on the executive committee among 
them being J. E. Mattimore of the 
Phoenix of England; A. R. Rathslay of 
the Home; Edgar E. Parker of the De- 
troit Fire & Marine, and John L. Chat- 
terton of the North British. It may be 
that the names of John N. Miller of thé 
Providence-Washington; Harry M. Cal- 
lahan of the Aetna and Jacob P. Swi- 
gart of the Michigan Fire & Marine will 
be presented. Three will be elected. 

As yet, no candidates for the official 
positions of the Illinois Field Club have 
been brought forward. The members of 
the executive committee of the Illinois 
Field Club are appointed by the newly 
elected president. 


New Indiana Company 


Articles of incorporation were filed 
Thursday at Indianapolis for the Pioneer 
Equitable of that city. The directors 
are Tipton S. Ross, Charles T. Akin, 
Harry M. Miller, James D. Martin, H. G. 
Bundy, William C. Roth and John A. 





Rowe. Mr. Ross is president; Mr. Akin, 


vice-president; Mr. Miller, treasurer, and 
H. B. Messick, secretary. The company 
has an authorized capital of $100,000 
which has been sold to produce a sur. 
plus. Mr. Ross and Mr. Messick were 
connected with the Hardware Dealers 
Mutual of Stevens Point, Wis., untij 
recently. Quarters have been leased in 
the new Indianapolis Chamber of Com. 
merce building, now under construction 
and temporary quarters are being occy- 
pied in a building on Meridian street 
just south of the Chamber of Commerce 
building. The company plans to enter 
some adjoining states when it gets 
under way in Indiana. 


Michigan Department “On the Air” 


Michigan’s insurance department will 
“take to the air” May 28, between 8 and 
9 p. m., eastern standard time, when four 
department officials will give brief talks 
over station WKAR, of Michigan State 
College at East Lansing. A few weeks 
ago, Commissioner Hands and other 
officials made their radio debut via the 
same station, and much interest was 
shown in the program. 

At the second program, Deputy Com- 
missioner Horace Corell is scheduled to 
speak on “Automobile Insurance” and it 
is anticipated that he may touch upon 
some of the various angles of this ques- 
tion such as the Palmetto-Chrysler con- 
troversy which has so closely affected 
the Michigan department. Second Dep- 
uty Ralph Wade will talk on “Agency 
Problems,” John Angerer, assistant 
actuary, on “Life Insurance,” and W. E. 
Goodman, chief rater, on “Fire Rating.” 


O. A. Campbell’s Change 


DETROIT, May 19.—O. A. Campbell, 
Wayne county special agent of the Fire- 
man’s Fund and the Home Fire & Marine, 
will resign that connection June 1, to 
engage in the local agency business in 
Detroit under the name of Campbell In- 
surance Agency. The offices of the new 
agency are to be at 4815 Bellevue avenue. 
Mr. Campbell’s insurance experience 
started over 12 years ago when he was 
connected with the Michigan Inspection 
Bureau, and he has been associated with 
the business as a local agent or field 
man since that time. 


Big Loss at Jackson, Mich. 


A fire of unknown origin which de- 
stroyed the plant of the American Vitri- 
fied Products Company at Jackson, Mich., 
last week entailed a loss estimated at 
$300,000, easily the largest of the week 
in Michigan. The flames were discovered 
late at night by the plant watchman but 
they had gained such headway that 
despite a general alarm and a stiff fight 
by the department, the greater part of 
the plant was razed. Part of the walls 
of the building fell across the Grand 
Rapids line tracks of the Michigan Cen- 
tral railroad. 

The Jackson factory was the third be- © 
longing to the company to be destroyed 
by fire within the past year. A plant 
at Grand Ledge, 12 miles west of that 
city, was razed about a year ago, and 4 
factory at Brazil, Ind., fell victim to 
flames last December. 


Indiana Notes 


The monthly meeting of the Indiana 
Field Club was held on Monday of this 
week at Indianapolis. 

Jasper H. Thornburgh, life and fire in- 
surance agent at Boonville, Ind., will 
start a real estate and insurance agency 
late this fall at Miami, Fla., where his 
wife owns considerable property. 

A. C. Richardt of the Richardt Insur- 
ance Agency at Evansville, Ind., will 0 
to Indianapolis the first week in June 
to attend the Democratic state _conven- 
tion. He will be one of the delegates 
from Vanderburgh county. 

J. C. Whisler, farm special agent of 
the Hartford for Indiana, is moving his 
headquarters from Indianapolis to Ar- 
cadia, Ind., his home. By this change 
he expects to save some time in han- 
dling his office routine work. 

The Hartford Fire state agency head: 
quarters at Indianapolis has been mové 
from the tenth floor in the Merchants 
Bank building to suite 814 in the rg 
building. This gives State Agent C. : 
Bray and his associates very pleasan 
and well arranged quarters. : 4 

Hampered by explosions of oil +" 
gasoline in tanks of old automobiles : 
the J. Trockman junk yards at a A 
ville, Ind., firemen were compelled, i 
permit a blaze to burn itself out oe 
it had swept an entire block, destroying 





a warehouse, two groceries and every- 
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thing perishable in the junk yard, caus- block, Metcalf, Ill, owned and operated 


ing an estimated damage of $100,000. 


Charles Baxter Havens, Jr., 7-year-old 
son of Baxter Vv. Havens, Indiana mana- 
> ol at the home of his grandfather, 
Charles M. Havens, well known local 
agent at Plainfield, Ind. Physicians have 
been unable to agree upon the cause of 
the boy’s death. 


Michigan Notes 


Due to adverse conditions in Cadillac, 
Mich., the inspection of the town called 
for May 26 wil] be postponed indefinitely, 
according to the announcement of the 
Michigan State Fire Prevention Associa- 
tion. 

Chief Kreuzberger of the Saginaw, 
Mich., fire department, is making a cam- 
paign to obtain the installation of more 
fire alarm boxes in public institutions in 
that city. The cost of the boxes is paid 
by the institution, in such cases, but the 
department makes installation free. 

Considerable loss, as yet unestimated, 
was sustained at Whitecloud, Mich., when 
the building housing the postoffice and 
two business places was swept by fire. 
The blaze started from an oil heater, it 
was reported, and did the most damage 


in the upper part of the building. Mails 
were saved without damage. 
Discovery during the recent Dryden 


office building fire at Flint, Mich., which 
caused a loss of upwards of $500,000 that 
Flint had an inadequate aerial ladder 
system, resulted last week in action of 
the council to provide a new 85-foot lad- 
der and a new truck. The old ladder will 
be retained as auxiliary equipment. 

Loss in the fire which swept the Style 
Shop, exclusive women’s store at Sag- 
inaw, Mich., last week was estimated by 
appraisers to have been $33,500, fully 
covered by insurance. G. H. Harrison, 
manager of the Western Adjustment, 
stated the insurance was $54,000, with 
book values shown $59,450. Damage to 
the building was estimated at about 
$2,500, with $30,000 insurance. Two ad- 
jacent business places reported losses, 


the heaviest of which was $1,000. 


Illinois Notes 


The Illinois Chamber of Commerce held 
a district meeting at Ottawa Friday and 
had a table reserved for the insurance 
men who attended. 

Pat Breen’s general store at Metcalf, 
Ill., was destroyed by fire May 14. The 
loss was $40,000. It was the largest gen- 
eral store in southeastern Illinois. 

Four store rooms, including the 

P 


) P mer 
cantile store in the 


| by Mr. Breen, were destroyed by fire with 


er of the Hartford Accident, died Fri- | 


_ | watosa and Milwaukee is justified on the 
J. Breen brick | basis of congestion and exposure fire 


a loss that will total $50,000. 
partly covered by insurance. 

Robert W. Tiernan, who has charge of 
the insurance department of the P. J. 


The loss is 


Soucy Real Estate Company, East St. 
Louis, Ill., has been elected president of 
the East St. Louis Junior Chamber of | 
Commerce. S. D. Sexton, Jr., another | 
prominent young insurance man, was 
elected to the board of governors. 
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HEARING ON RATE VARIATION 


hazards which exist in Milwaukee but 


| which do not exist in Wauwatosa. 


George Nichols Says Population of Mil- 
waukee Is More Dense Than 
in Any Other City 


MILWAUKEE, May 19.—W. Stan- 
ley Smith, commissioner for Wisconsin, 
held a hearing here last week on the 
order to remove the discrimination be- 
tween fire insurance rates on frame 
dwellings in Wauwatosa, one of the 
suburbs of the city, and Milwaukee. The 
rates in Wauwatosa on this class of 
buildings are 2 cents per $100 lower 
than they are in Milwaukee. Following 
a session which lasted almost the entire 
day, a postponement was made to May 
20 to permit the gathering of more de- 
tailed information which the commis- 
sioner requested. 

George Nichols, manager of the Wis- 
consin Inspection Bureau, was on the 
stand during the day, being quizzed by 
Commissioner Smith on the rates exist- 
ing in the two places. Mr. Nichols, in 
presenting the viewpoint of the insur- 
ance underwriters, brought out some in- 
teresting facts concerning the hazards in 
Milwaukee, which were illustrated by 
graphs and charts. Insurance rates ap- 
plying to dwellings of this type in Mil- 
waukee are considerably lower than 
those applying in Chicago, Detroit, Kan- 
sas City, St. Louis, and other large ci- 
ties of the country, said Mr. Nichols. 
The differential in rates between Wau- 


| city, the roofs almost overlap. It 


| ordered this done, in view of the situa- 


A startling fact was disclosed in the 
testimony which showed that the popu- 
lation of Milwaukee average 26,000 peo- 
ple per square mile for the area built 
upon, which is higher than any other 
city in the country. Newark, N. J., is 
second to Milwaukee with 23,931 people 
per square mile. Baltimore is third with 
20,198; Cleveland has 18,400; Washing- 
ton, D. C., has 18,150; Cincinnati has 
11,332; and Kansas City has only 7,500. 
In Newark several families live in the 
same house in very many instances. 


| Such a condition does not generally ex- 


ist in Milwaukee, but instead of this, 
the dwellings are built very close to- 
gether on the lot, both in the rear and 
the front, and in some sections of the 
was 
pointed out to the commissioner that 
over 69 percent of the dwellings in Mil- 
waukee are exposed by other dwellings 
within ten feet, while in Wauwatosa, 
only 13 percent are so exposed. 


Hazards of Sawdust Fires 


MILWAUKEE, WIS., May 18.—Methods 
of fighting fires in sawdust bins were 
discussed at the coroner’s inquest into 
the cause of the death of six firemen as 
a result of the explosion at the Marsh 
Wood Products Co, April 21. The coroner | 
absolved fire department heads from all 
blame. 

Assistant Chief Murphy, one of the 
firemen burned in the explosion, testified 
that the room where the fire had occurred 
could have been flooded from the top 


|} and he supposed it would have been the 


safest way. But, he said, if he had 


| Goose will 


tion as it appeared to him and to As- 


| sistant Chief Johnson, there would have 


been a clamor expected from the fire 
underwriters and he would have deserved 
demotion for causing unnecessary loss. 

E. T. John, plant superintendent at the 
Marsh company, said a spark carried in 
by the blowers carrying the dust from 
the plant may have ignited the combina- 
tion. Others agreed that this theory was 
as plausible as any. 


Minnesota Blue Goose Outing 


MINNEAPOLIS, May 18—Arrangements 
for the annual outing of the Minnesota 
Blue Goose, which will be held at Glen- 
wood, June 22-23, are gradually being 
whipped into shape by the committees, 
according to announcement made by L. LL 
Law, head of the pond. Approximately 
100 members are expected to abandon 
their field work and to devote themselves 
to the promotion of their own and their 
associates’ enjoyment on these two days. 
Aside from the social program, the mem- 
bers will participate in the annual meet- 
ing of the Minnesota State Fire Preven- 
tion Association, which will be held at 
the same time. The season's final lunch- 
eon meeting of the Blue Goose in Min- 
neapolis will be held May 24. 


Big Day at Mitchell 


The South Dakota Fire Prevention As- 
sociation held the most successful town 
inspection in its history last week, when 
it staged a fire prevention day in Mitchell, 
There were 35 field men present for the 


two-day inspection. They covered 232 
risks, on which a total of 967 defects 
were reported. Twelve addresses were 
made before 2,680 school children and 
two public addresses were made before 
adult gathering. The inspection was 
given under the direction of the local 


chamber of commerce, 


Dakota Blue Goose Meeting 


The annual meeting of the Dakota Blue 
be held at the Blake, Alex- 
andria, Minn., June 17-18. At the busi- 
ness sessions to be held Thursday even- 
ing, June 17, election of officers and of 
delegates to the Grand Nest meeting will 
take place. Sports, consisting of golf, 
clock golf and quoits will occupy the 
morning and afternoon of the two days. 


| Friday evening will be given over to a 














Real Estate 


Mortgage Loans ........ 
Agents’ Balances .......... 
Accounts Receivable ...... 
Cash in Banks 








' ASSETS 
United States Bonds.........0.ccccccscsccscecch 261075000 
Dominion of Canada Bonds................ 


coe ee ee ee ee eee eee eee ee eeeeeeeees 


Municipal and other Bonds and Stocks and 


SOUND, SOLID, 


SUCCESSFUL 





STATEMENT JANUARY 1, 1926 


106,580.00 
. 267,500.00 


- 8,359,470.73 
888,967.75 
142,009.48 
. 370,157.14 


$12,745,435.10 
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Policyholders’ Surplus 


LIABILITIES 
CE OS io. 0k 0000s cdbdsdebaeweabcceads ee 
Unearned Premium Reserve..............: 
STOR TOE BOD s sianwdcncecdicestcesade 
Reserve for Taxes and Expenses accrued 
ME GE Rs 6 inne cn sc ensue an 
Reserve for Dividends declared and unpaid.. 
PEE NEE anc cténhanescncacsabenabededqess 


ASSETS AND SURPLUS 


$5,986,795.01 
FIFTY-SIX CONSECUTIVE YEARS OF CONTINUOUS PROGRESS IN 


.$ 2,250,000.00 
5,619,969.08 
780,815.01 


. 267,500.00 
90,356.00 
. 3,736,795.01 


eee ee eeee 


. 
. 
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$12,745,435.10 
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dance in charge of a committee consist- 
ing of E. V. Neuberger and H. A. Paul- 
son, both of Fargo. A special effort is 
being made this year to provide enter- 
tainment for the wives of members. Mrs. 
Cc. U. Wilson and Mrs. J. N. Thompson, 
both of Fargo, are in charge of the en- 
tertainment which will consist chiefly of 
bridge whist. 


Milwaukee Board Meeting 


MILWAUKEE, May 18—The Milwaukee 
Board has donated $100 to the Milwaukee 
firemen’s relief fund to aid the widows 
and orphans of the firemen who lost 
their lives in the explosion at the Marsh 
Wood Products Co. a few weeks ago. 

Fred C. Bogk has been elected to mem- 
beship in the board. He is opening his 
own agency and is well known in insur- 
ance circles. He was formerly with the 
Pfleger Agency here. 


Wisconsin Federation Plans 


MILWAUKEE, May 18—The 
Federation of Wisconsin has announced 
that definite date for the annual 
meeting will be June 28. It will be held 
it the Hotel Wisconsin. The program 
will be sent out within a short time. 
Discussion on an Insurance Day for Wis- 
consin to be sponsored by the Federation 
will be a feature of the meeting. 


Insurance 


the 


Gave No Consent to Appraisal 
ST. PAUL, May 19.—The 
whether an appraisal of a 


question 


fire loss may 


be made without the consent of inter- 
ested insurance companies will be 


| settled by the Minnesota supreme court. 


The Hartford and Continental have ap- 
pealed from 
$1,300 in the 


district court here. These 


|; companies carried insurance on the home 


| assembled from parts bought for it. 


of I. 
by 
the 


Abramovitz, 
fire. The companies refused to pay 
claims on the ground that the fire 
was of incendiary origin. Abramovitz 
then sought to have appraisers named 
but the companies refused. 

Abramovitz named an appraiser, had 
an umpire named under the state law, 
and these two fixed thé loss at $1,384. 
The companies refused to pay and suit 
was started. The first trial resulted in 
favor of Abramovitz but it was set aside. 
The second trial alo resulted in victory 
for Abramovitz and a motion for a new 


trial was denied. 


Approve Milwaukee-Built Engine 


MILWAUKEE, May 18.—Engineers for 
the National Board of Underwriters have 
given their approval to the fire engine 
built by the Milwaukee fire department. 
They put it through a 12-hour test. The 


a verdict against them for | 


other pumpers will be ready within the 
next few months. 





Improve Fargo Protection 


FARGO, N. D., May 18—Recommenda- 


| tions of the National Board which would 


which was destroyed | 


|} commissioner of water 


commission. 


Place Fargo in the third class for 
protection, instead of the fourth class, 
will have been carried out with the lay- 


fire | 


ing of the proposed new water distribu- | 
| tion main, according to John E. Hogan, 


and fire. 

There is one recommendation, however, 
that the board is waiving because of the 
fact that the city government has not 
the power to control it. 
city introduce a civil service 
appointments for the fire department. 
This is governed by state law and there- 
fore is not within the power of the city 
Steps are being taken to 
introduce a bill to obtain the system at 


the next legislature. 


pumper, which has a capacity of 750 gal- | 


lons per minute, is the first to be built 
in the fire department shops and since 
it has successfully passed the test, others 
will be constructed. It was built at a 
saving of approximately $11,000 over 
the price which would have been asked 
for it had it been purchased complete. 
It was designed by the department, and 
Two 





Take Action at Sheboygan 


The school authorities at Sheboygan, 
Wis., following the inspection by the 
Wisconsin Fire Prevention Association, 
will remove the special class on the third 
floor of the Lincoln school building to 
another structure. These are attic rooms 
and the insurance men called attention 


| to the fact that they constituted a tinder 


box and a firetrap. C. W. Hutchinson, 
president of the Wisconsin association, 
following the inspection recommended to 
the city authorities that immediate ac- 
tion be taken to remedy the situation 





Illinois, 
Ohio, 
Pennsylvania. 





FIRE 


THEFT - 


COLLISION 








Agents wanted where 
not represented 
Indiana, 
Missouri and 





Kesual 


W. D. HOLTERMAN 
President 


C. A. WHITTLE, Manager, 29 S. La Salle St., Chicago 


Automobile Insurance 


Illinois, 







in 


) 
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Fort Wayne, Indiana 


or this book— 


Why you should select the 
Atlas Casualty Company 


In many ways, Atlas Casualty Serv- 
ice is increasing the automobile 
insurance business of Atlas agents. 
Detailed information will be furn- 
ished upon request to all agents in 
Indiana, Ohio, Missouri 
and Pennsylvania who are interest- 
ed in furthering the growth and 
expansion of this branch of their 
business. 
Department. 


FELIX BROEKER 
Secy. and Genl. Mgr. 
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That is that the | 
system of 


| vided with 


| Wis., 


and take the children away from 80 
great a menace. 


Dakota Notes 


Commissioner S. 


A. Olsness will b 
of the speakers at the convention nt 
North Dakota county auditors at Dick 


inson, May 19-21. Enlightenment on th 
proper administration ef state taxing 
laws is especially sought at this meeting 


Wisconsin Notes 


Lloyd Wallace, state 
sin for Niagara Fire, 
office after 
York city. 

Outlying districts which 
been annexed to 


agent in Wiscon- 
has returned to the 
spending several days in Ney 


have recently 
Milwaukee will be — 
facilities for better fire pro. 
tection. H. P. Bohmann, superintendent 
of water works, announces that 35 miles 
of pipe will be laid in those sections this 
summer at a total cost of approxim: . 
$1,500,000. , siieiats *XIMatoly 
Commissioner Smith of Wisconsin as 
state fire marshal, has been notified o¢ 
the conviction of Wm. Alfared of Edgar 
on the charge of arson. The inves! 
tigation of the destruction of a dwelling 
house in Edgar by fire, by Deputy Fire 
Marshal Greenwald resulted in the arrest 
of Alfared. a 
An investigation is being conducted at 
Green Bay, Wis., into the origin of the 
fire at the Clabots planing mill May 13 
The authorities believe it was of incen- 
diary origin. D. Clabots, owner of the 
mill, declared investigation showed that 
a gas engine and several electrical wires 
had been tampered with, so as to cause a 
short circuit. The loss is estimated at 
about $15,000. ‘ 





Minnesota Notes 
_ A grass fire that spread to the prem- 
ises of the Capital Lumber Company's 
downtown yards in St. Paul caused a loss 


| estimated at $10,000. 


| fare 


Two tons of developed x-ray films con- 
stitute a fire menace, according to the 
city building inspector of Minneapolis 
and accordingly the board of public wel- 
has been ordered to construct a 


| vault at the General hospital to hold the 


| matter of fire prevention. 


| insurance. 


films. 

George Simpson, deputy state fire mar- 
shal, and Chief Ringer of Minneapolis are 
investigating three serious fires of un- 
determined origin in northern Minne- 
apolis, which destroyed the warehouse 
and offices of the American Junk Co, 
1600 Second street north; of a warehouse 
owned by Deere & Webber Co., and junk 
shop of David Herman, 1015 Second street 
north. The blazes threatened large sec- 
tions of that district. 





THE MISSOURI VALLEY 

















CARUTHERSVILLE INSPECTION 





Missouri Association Finds Conditions 
in Town as Bad as Painted— 
City Council Takes Action 


The Missouri State Fire Prevention 
Association held its last inspection for 
the season at Caruthersville May 12-13. 

Caruthersville has in the past years 
developed such a record for bad losses 
that practically all the companies form- 
erly writing in the town have with- 
drawn, and an economic situation has 
arisen which has awakened the citizens 
to a realization of their laxness in the 
Many mer- 
chants are carrying stocks valued at 
several thousands of dollars without any 
i Bankers have become 
alarmed by the fact that they have no 
insurance protection on buildings on 
which they hold mortgages. , 

In this town of 6,000 three inspection 
teams of two men each worked two days 
and found that conditions were as bad 
as they were painted. With 155 inspec- 
tions made, criticisms made on every 
risk inspected. For the 155 risks, 754 
recommendations were made, averaging 


| 4.86 defects per risk. This did not im- 


clude a large number of electrical criti- 


/cisms made by H. J. Wood, electrical 
| inspector of the Missouri Inspection Bu- 


reau, whose visit coincides with that o! 
the Fire Prevention Association inspec 
tors. 

The inspection was requested by the 


| Retail Merchants Association, and spon- 


| sored by it. 


The local cooperation was 
exceptional, and the general atmosphere 
was strongly in favor of rigid enforce- 
ment of the recommendations of the 
inspectors. On May 11, the city coum 
cil met and enacted a number of up 
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o-date ordinances with respect to the 
cated of various fire hazards, such as 
prohibiting shingle roofs, governing the 
handling of gasoline, controlling the 
construction of buildings within the fire 
limits, and extending the fire limits to 
take care of the probable growth of the 
mercantile section. Another ordinance 
provided for the regular inspection of 
all the mercantile buildings by the fire 
department. Five sc hool audiences were 
ade iressed. The meeting closed with a 
dinner in a local hotel, with 71 business 


men in attendance. R. E. De Haven, 
Burr Taylor, Allen L. Wells and_ J. 
Elmer Ball addressed the meeting fol- 


lowing the dinner. 





OTTUMWA, IA., IS INSPECTED 


State Fire Prevention Officials Report 
One of Most Enthusiastic Recep- 
tions of Year 


DES MOINES, May 19.—The inspec- 
tion by the Iowa Fire Prevention Asso- 

jation was a big event at Ottumwa last 
week. C. W. Borrett, secretary of the 
organization, says it was the most en- 
thusiastic inspection of the year. Fifty 
members were present and a thorough 
iob was done. There were 437 inspec- 
tions made, which resulted in 2,298 rec- 
ommendations. Speakers addressed 
over 9,000 people, including the work 
done by the fire clown, Harry Rogers. 
All of the school buildings were visited 
and three industrial plants held open 
house to the inspectors. 

The members state that they 
never given an inspection under more 
favorable local conditions. E. V. Pol- 
lock, chairman of the fire prevention 
committee of the Chamber of Commerce 
rallied his forces in splendid form. It 
is estimated that 500 were present at the 
night -meeting. Next week is to be 
safety week in Des Moines, and on May 
26-28 R. E. Vernor of the Western Ac- 
tuarial Bureau of Chicago, is to ad- 
dress various civic bodies, including a 
mass meeting of the Chamber of Com- 
merce on the last day. The Junior 
Chamber of Commerce is in charge of 
the events of the week, which include 
every phase of public safety. 


have 


No Alarm Over Bank Agencies 


KANSAS CITY, MO., May 18.—Bank 
agencies, although considered undesir- 
able in the larger cities in the state as 
Kansas City, St. Louis, Springfield and 
St. Joseph, are not causing any particu- 
lar alarm to the fire insurance men in the 
state. There has been no increase in the 
number of such agencies, nor any notice- 
able strengthening of those already es- 
tablished. According to Cliff C. Jones of 
R. B. Jones & Sons, there is a steady 
campaign against bank agencies going 
on and in his opinion there is no doubt 
that sooner or later they will be put out 
of the field entirely. All the field men 
are outspoken in their feeling against 
bank agencies in the larger towns, the 
situation in the smaller towns being 
looked upon from an entirely different 
standpoint. 


Starts Standardization Tour 


J. King of the Missouri Inspection 
Bureau, in charge of standardization of 
hose and hydrant equipment, has started 
on his 1926 tour and will visit Sugar 
Creek, Lexington, Richmond, Harrison- 
ville, Butler, Rich Hill, Nevada, Eldorado 
Springs, Clinton, Windsor, Sedalia, Sweet 


Springs, Concordia, Higginsville, Boon- 
ville, New Franklin, Slater, Salisbury, 
Brunswick, Gallatin, Trenton, Bethany, 


Princeton, Stanberry, Grant City, Tarkio, 
Rockport, Mound City, Forest City, 
Oregon, Boliver, Ash Grove, Springfield, 
Mt. Vernon, Deering and Kahoka. 


Grand Island Agents’ Dinner 
GRAND 


; ISLAND, NEB., May 19.—The 
insurance division of the Grand Island 


Chamber of Commerce 
of Chairman C. T. Flower held its forth 
annual dinner and meeting followed by 
a dance. The invocation was by Rev 
©. B. Harman, community singing was 
led by Harry Paulsen. A clarinet solo 
was rendered by Donald McCutchan with 
Miss Wells at the piano. A reading was 
given by Dr. Emigh. Richard E. Vernor. 
manager fire prevention department of 
the Western Actuarial Bureau, was the 


under supervision 








speaker of the evening. E. J. Wolbach, 
president of the chamber, presided. E. 
M. Porterfield was master of ceremonies 
at the dance. Two hundred members 
and guests partook of a substantial din- 


ner served by the ladies of St. Paul's 
English Lutheran Church. Among the 
guests were 15 field men from Omaha ! 


and Lincoln. 


Postpone Missouri Inspections 


Town inspections of Lebanon and 
Marshfield by the Missouri State Fire 
Prevention Association, which were 


scheduled for May, will not be 
until September or October. 
tative of the 


taken up 
A represen- 
association visited Lebanon 


this week, and found that due to the 
early closing of the schools, the present 
time was inopportune for the holding of 


inspections. 


Correct Lincoln School Defects 


LINCOLN, NEB., May 18.—While the 
Lincoln school board was inclined to 
be critical of the recommendations made 


by the members of the Nebraska Fire 
Prevention Association, following the 
recent survey of the schoolhouses of the 
city, it has taken steps to remedy some 
| of the defects pointed out. Board mem- 
bers say that the carpentry shop in the 
McKinley group, which was condemned 
as a fire trap that ought to be closed, is 


not a part of any manual training course, 
but is a shop used by employes of the 
board for work purposes, and that only 


about 20 students are in that building at 
any time of the day. 

The board, however, ordered a fire drill 
to be held in the high school, to place 


the acids in the laboratory in a storage 
room and to use metal containers for the 
sawdust sweeping compound. It has also 


ordered that vents closed with links that | 


melt at the approach of heat are to be 
installed on the stage of the auditorium. 
A standpipe will be put in the high 
school and one at the Whittier. 


Omaha Board Incorporates 


OMAHA, May 18—The Omaha Associa- 
tion of Insurance Agents has_ incor- 
porated with a $2,000 capital stock. The 
aim of the organization is to enforce cor- 
rect and higher moral principles in 
transaction of insurance business, estab- 
lish an insurance library for public use, 
as well as for insurance men, prevent 


careless writing of indorsements on in- | 
surance policies and effect adjustment of 


claims. 


Edward E. Howell was named presi- | 


dent; Nat Meister, vice-president; Joseph 
Greenberg, treasurer; E. R. Heflen, sec- 
retary. 
Frank J. Haskell, A. G. 
Barker and Harry S. Byrne. 





Award School Survey Prize 


YORK, NEB., May 18—The 
school has been awarded a silver loving 
cup as winner in a clean-up survey 
sponsored by the York Commercial Club 
and the city council. The pupils of each 
ward school were assigned certain blocks 
to survey, after which each wrote an 
essay on what was found in the way of 
fire hazards and other things that called 
for cleaning or painting. Three 
vidual prizes were awarded. 
school made a blue print of every block 
in its district with plans and specifica- 
tions covering every need in the way of 
promoting public safety. 


Opens Springfield Office 


The Insurance Adjustment Company of 





Kansas City has opened a branch office | 


at Springfield, Mo., under the manage- 
ment of Marvin L. Brownlow. This 
gives the organization offices in Kansas 
City, St. Louis and Springfield for the 
adjustment of automobile, casualty and 
inland marine losses. The Springfield 
office is at 220 East Walnut street. 


Lower Rates for Fort Dodge 


Due to several improvements 
city’s fire department, rates at Fort 
Dodge, Iowa, have been reduced 2 cents 
per $100 on recommendation of the Iowa 
Insurance Service Bureau. The new rate 
took effect May 1. Fort Dodge property 
owners figure that the new rates will 
mean an average saving of 80 cents_on 
every fire policy in the city. 


Reduce Fireproof Building Rates 


OMAHA, NEB., May 18.—Several hun- 


dred thousand dollars will be returned | 


to owners of fireproof buildings in 


Omaha through a reduction of rates for | 
The ruling includes fireproof | 


that class. 


apartment houses. Incidentally insur- 


ore Se 


The directors are E. E. Howell, | 
Pinkerton, Joseph 


Edison | 


indi- | 
The Edison | 
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Your Business 


Must Be Preserved 


When your client meets a loss for which he 
might have been indemnified, an underinsured 
property owner is going to hold his agent ac- 
countable in some way. 


Arm your client with true insurable values 
based upon an authoritative *Appraisal by The 
Lloyd-Thomas Company. If you do not 
present the importance of knowing the true 
values, some other agency which does may 
encroach upon your business. By incorporat- 
ing into your service the recommendation of a 
Lloyd-Thomas* Appraisal, you are not truly 
looking after the welfare of your clients. 





The |loyd-lhomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicage 120 Broadway, New York 


Cincinnati Cleveland Detroit indianapolis 
St. Louis Milwaukee Pittsburgh omphis 

Denver Torente Minneapetis Kansas City 
Washington Los Angeles tlanta Des Moines 
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*“WHAT IS AN APPRAISAL?—It is a complete yoy } javenteny of insurable property 

(except r— merchandise and raw materials). Each ite Property is valued at teday’s 
’ cost to new. The amount of accrued } 3. Ty is determined and the sound 
. insurable ry is given. 


’ ant ADVANTAGES—ist—It discovers insurable values that have long been written k 4 

the books through unscientific depreciation—2nd—It gives the agent, the assured, and the 
companies value facts of p It mekes for, adequate insurance protection, for 
nearly every instance it A for additional insurance.’ 
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WINZER & COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 


| ance agents of the city will have to re- 
— approximately $50,000 in commis- 
sions. 

| The largest amount to be returned is 
to the Woodmen Building Corporation, 
| owners of the Woodmen of World build- 
| ing. The premium on the building, ac- 
cording to Nat Meister, who wrote the 
policy, amounted to $12,000. This has 
| been reduced to approximately $8,000. 
The Hotel Fontenelle, another fireproof 
| building, will have premiums reduced 
approximately $2,000. 

The refunds will be made to building 
| owners after the Nebraska Inspection 
Bureau, which is now rerating all build- 
| ings in the city, completes that work. 





Check Up on Des Moines Losses 








INCORPORATED 1852 


MILWAUKEE, WISCONSON 


FIRE TORNADO AUTOMOBILE 
TIME-TEMPERED, STRENGTH, SECURITY AND SERVICE 


DES MOINES, May 18.—C. A. Crosser, 
secretary of the Des Moines bureau of 
municipal research, is making a study 
of the number of fire alarms and the 


| 130,000 and 170,000 population in the 
number of fire alarms in 1924 and 1925, 
being exceeded only by Nashville, Tenn. 
That this excess of fires is not a tem- 
porary matter is shown in the report of 
the committee on statistics of the Na- 
tional Board for 1925 that Des Moines’ 
fire loss was more than $5 per capita in 
| three of the five years from 1920 to 1924. 
| The report shows that in 1924 Des Moines 
| 

| 

| 


led in buildings involved in fires. 





Speaks on Credit Losses 





Organized 1867 


At the regular meeting of the Fire & 
| Casualty Underwriters’ Association of 
| Sioux City, Iowa, last week, Phil Austin, 


meeting said that from information 


{ 
| president of the Sioux City Retail Credit 
P | Men’s Association, in addressing the 

| 

| 


WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $360,061.08 


which he had received, the losses in in- 

| surance agencies, because of extension 
of credit, is in excess of that sustained 
| by merchants in general. 


Working in Platte Valley 


TTRAUCH Secy WM FISCHER. Asst VOELLG State Harry K. Rogers, engineer of the fire 
ans ‘ v. . Secy. CW. ER, Agent prevention department of the Western 
Actuarial Bureau, is in Nebraska, where 

SOLID SOUND he will spend the next two weeks in a 


fire prevention campaign in the Platte 








losses sustained in recent years in| 


MILWAUKEE MECHANICS)’ |) ieecmitiss oe inte ca tol 
INSURANCE COMPANY 


| from the top among 13 cities between | 


valley. He will address public father. 
ings, aid in developing fire department 
efficiency, organize fire prevention pro- 
grams and speak before school childrey 
as the “fire clown.” Among cities he wil} 
visit will be Blair, Neligh and Norfolk. 





Iowa Blue Goose Luncheon 


DES MOINES, Ia., May 18—The first 
regular Monday luncheon of the Iowa 
Blue Goose, following the recent election 
was held this week, with the newly 
elected most loyal gander, Roy Sherman 
presiding. He announced that next 
week’s luncheon will be the last one helg 
this summer, the meetings to be resumed 
in the fall. 

The Monday luncheons have proveg 
very profitable for the Iowa pond. The 
attendance has been good, averaging 39 
to 40 each session. 


Take Up Farm Fire Prevention 


The executive committee and the farm 
committee of the Missouri State Fire 
Prevention Association will meet in §t, 
Louis May 25. Richard E. Vernor of the 


' Western Actuarial Bureau will attend 


the meeting, and probably Wallace 
Rogers, chairman of the fire prevention 
committee of the Farm Association. The 


| meeting is for the purpose of outlining 


a fire prevention campaign to reach rura} 
communities and farm property risks. 
Heretofore, the activities of the state as- 
sociation have been confined almost 
wholly to larger cities and large com- 
munities, and an effort will be made to - 
augment the fire prevention machinery 
through the state associations to cover 
a wider field and include farms and 
small communities, where there is a 
large volume of property and where a 
large proportion of fire losses occurs, 


Missouri Valley Notes 

c. A. Craft, western department gen- 
eral agent of the Phoenix Assurance 
group, spent the past few days in Kan- 
sas, en route to the Pacific Coast. 

The Iowa Association of Fire Fighters 
will hold its annual convention at Fort 
Dodge June 2-3. 

An explosion of a lamp in living apart- 
ments over the Mason barber shop at 


| Ulmer. Ia., caused a fire which destroyed 


the Mason building and the Farmers’ 
Union Mercantile store, with a loss of 
$20,000. 
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TWIN CITY FIRE INSURANCE COMPANY || procram ror Texas AGENTS 


Annual Convention at Galveston June 
10-11 to Be One of Best Ever 
Held in That State 


FORT WORTH, May 19.—Without 


HAIL AUTOMOBILE TRACTOR a doubt the annual convention of the 


Texas Association of Insurance Agents 
at Galveston June 10-11 will be one of 





the best conventions ever held by the 





Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


3AS. M EN, re and Gen. Mer. ME BLAGE ad nergy td , the association. Agents have been es- 


ROBERT R. BUCKNELL, Assistant Secretary 


iation, H. A. Lawr , - 
DETROIT NATIONAL FIRE ident. Mr’ Lawrence is using every ef- 


fort possible to get the local agents of 
Texas to attend the convention and 
familiarize themselves with the work of 


pecially asked to bring their wives. 
Entertainment will be provided for them 














by the wives of the Galveston agents. 
A special invitation has also been ex- 
tended to all company men by Mr. Law- 
rence to meet with the Texas agents. 

The Galveston agents have appointed 
the following convention chairmen: 
General chairman, Arthur Griggs; reg- 
istration, Sam Schlankey; hotel, Gus I. 
Arnold; entertainment, Jesse N. Child- 
ress; ladies’ entertainment, Mrs. Jules 
Jacobs. 

The official program for the conven- 
tion is as follows: 


Thursday, June 10, 10 a. m. 


Meeting called to order. 

Singing of “America,” led by Don 
Coates, accompanied by Francis Ludolph. 
Invocation, Rev. Raimundo de Ovies. 
Address of welcome, Senator T. J. 

Holbrook. 
Response to address of welcome. 














LOUIS W. MACK, President 































GEO. H. SCOTT, General Agent 
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President’s address, H. A. Lawrence, 
ort Worth. : 
goo of Executive Committee, C. H. 
Walton, Fort Worth. ’ | 
Report of Legislative Committee, G. | 
Mabry Seay, Dallas. 

Report of Secretary-Treasurer, D. G. 


Announcement and communications. | 
| 


Foreman, Fort Worth. } 


Appointment of committees. 
Address by national officer. | 
Thursday Afternoon 

Announcements and 

Report of presidents of lecal boards. 

“Cooperation Between Companies and 
Agents,” Frank M. Chandler, manager, 
Travelers, Dallas. 

“Bonds and Compensation,” R. W. 
Thompson, Kirkpatrick-Thompson, Dal- 
las. 

“The Value of Organization,” Louis 
Phillips, “American Insurer,” New Or- 
leans. ; 

Discussion. 

Friday, 9:30 a. m, 

Meeting called to order. 

Singing. 

Announcements and communications. 

Address, J. J. Timmins, Secretary State 
Insurance Commission. 

Discussion. 

“Building an Insurance Agency,” J. S. 
Pearce, Pearce, Porter & Martin, Tulsa, 
Okla. 

“Fire Prevention,” W. E. Bideker, local 
agent, Fort Worth. 

Discussion. 

Friday Afternoon 
A Lesson in Rate Making, J. J. Tim- 


t 


mins, secretary; Kingston Pickford, 
chief rate clerk, State Insurance Com- 
mission. 


Address, R. L, Daniel, Commissioner 
of Insurance. 

Report of special committees. 

Report of auditing committee. 

Report of resolutions committee. 

Report of nominating committee. 

Good of the association. 

Unfinished business. 

Adjournment. 





ARKANSAS MEETING PROGRAM 





Annual Convention of the State Asso- 
ciation of Local Agents Will Be 
Held Next Week 





The program for the annual meeting 
of the Arkansas Association of Insur- 
ance Agents, to be held at Little Rock, 


' 


communications. } 


Report of Grievance Committee—G. L. | 
Bahner, chairman, Conway. | 
Address— Henry M. Marshall, Viee- | 
President, Union Indemnity of New Or- | 
leans. 
Afternoon Session May 25 
Address—J. G. Leigh, Little Rock, | 
“The Insurance Business as Viewed by 


the United States Chamber of Com-| 


merce.” 


Address—T. F. Baker, manager, Ar- | 
| kansas Fire Prevention Bureau, Little 


Rock. 

Executive session. 

In the evening there will be a dinner- 
dance, compliments of the general -and 
special agents of Arkansas. 

Morning Session, May 26 
Address—Joe Ferrari of Fort Smith. 
Address—P. F. Lee, assistant super- 

intendent of agents, United States Fidel- 
ity & Guaranty, 

Executive session. 

Afternoon Session, May 26 
Good of the order. 

Report of committees. 

Election of officers. 

‘Adjournment. 





Fort Worth Agents Elect 


FOR WORTH, May 18.—T. S. Gil- 
lis was elected president and William S. 
Wright vice-president of the Fort 
Worth Insurance Underwriters Associa- 
tian at the annual election. Members 
of the executive and grievance commit- 
tees, the two important committees of 
the association, were appointed as fol- 
lows: Executive, C. H. Walton, chair- 
man; Jess Johnston, Lloyd Parker, E. 
D. Rutledge and A. B. Vera; grievance, 
W. L. Foster, chairman; T. M. Gooch, 
Sr., O. C. Jones, E. S. Kuykendall and 
C. W. Head. 


the Fort Worth Insurance Underwrit- 


Worth Chamber of Commerce. 





Hail Business Is Good 


Those who have visited Texas, Okla- 
homa and Kansas say that the hail busi- 
ness is now in full blast there with 
splendid prospects for a good wheat 
crop. There has been enough moisture 
in that section to give the winter wheat 
a fine start. Farmers are greatly en- 
couraged over the prospect and are tak- 





Tuesday and Wednesday of next week, 
has been completed. Among the speak- 
ers will be Vice-President Henry M. 
Marshall of the Union Indemnity; J. G. 
Leigh, the Arkansas general agent who 
is a director of the United States Cham- 
ber of Commerce, and P. F. Lee, assist- 
ant superintendent of agents of the 
United States Fidelity & Guaranty. 
The program is as follows: 


Morning Session, May 25 


Address of welcome—Mayor C. B. 
Moyer, Little Rock, and Roy L. Bilhei- 
mer of Little Rock. 

Response to the 
Moore of Helena. 

Message from the President—Guy R. 
Farris, Conway. 

Report of Secretary-Treasurer—C. C. 
Mitchener, Marianna. 

Report of Executive Committee— 
Pinchback Taylor, chairman, Pine Bluff. 


address — Dewey 


ing out hail insurance without much 
| argument. They feel that this year may 
| bring a bumper crop and hence do not 
| desire to take any chances. 


To Have Blue Goose Special 
At the luncheon of the Texas Blue 


| 
| 
| 
| 
| rangements would be made to have a 
| special car on the “Katy,” 
June 10 for the opening of the annual 
| meeting of the Texas Association of 
Insurance Agents. > 
The car will be designated as the 
| “Blue Goose Special.” 


| Dallas Fire Losses 


| DALLAS, TEX., May 19.—The annual 
| report of the Dallas fire department 





Organized 1859 


D. G. Foreman is the association’s | 
full time secretary and has charge of | 


ers Association’s Bureau of the Fort | 


Goose Monday, it was decided that ar- | 


; leaving | 
Dallas June 9 to arrive at Galveston | 











NATIONAL LIBERTY 


Insurance Company of America 


Head Office, Eastern and Western Depts. 
709 Sixth Ave., New York 


Statement—January 1, 1926 


| MI ess otctsdesansedsessseuee $16,689,381.17 

| CARTE CER so vic vvisnasinssacivecccéncnl 1,500,000.00 

| PREMIUM RESERVE. ............20eeee0: 8,447,976.18 
RESERVE FOR LOSSES, and 

All Other Liabilities................... .  1,188,903.54 

SURPLUS TO POLICYHOLDERS......... 7,052,501.45 























| Scottish Anion & National 


Jusurance Company 
| HARTFORD, CONNECTICUT 


Assets, $9,335,359.49 Liabilities $5,287,580.13 
Policy Holders’ Surplus, $4,047,779.36, 
WRITES 
Fire, Tornado, Automobile, Rents, 


Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H. VREELAND, Manager 


J. H. McCORMICK, Secretary 














HOLMES MEADE LAKIN MEADE 


Meade General Agency 


TOPEKA, KANSAS 


| FIRE and CASUALTY | 


Write for sole agency contract in your town 
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TRUE ECONOMY 


means a saving in time, cost and effort 


The Combination Automobile Insurance Manual 


is an outstanding instance 








Rules, rates and instructions for all classes of 
coverage applicable to automobiles are available 
in a single volume, 


Simplified direct quotation tables show at a glance 
rates for Fire, Theft, Collision, Property Damage 
AND Public Liability for all cars in general use. 
Rates by classification symbols are given for all 
cars including those no longer produced. 


List Prices, Serial and Engine Numbers, and 
major specifications shown for all cars and trucks 
from 1916 or 1922 to date as ordered. 


Indicated amounts of insurance (average current 
values) shown for each make and model of car. 
Memorandum Applications included to be filled 
out on the spot to avoid error. 


Memorandum Quotations included to be given to 
assured as reminder of record. 


But aboveall. ’ . 
Each of the above items is always up-to-date be- 
cause of the loose-leaf revision service. 


AUTOMOTIVE SERVICE BUREA 





210 South Hanover Street 
Baltimore, Maryland 











¥PROVIDENT 


Fire Insurance Company 


A New HaAmpsuHIRrE Corporation 
Executive Offices 
83 Maiden Lane, NEw York 


C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 

John Bauer, State Agent, 605 Insurance Exchange, Chicago, Illinois. 

F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 

A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 

R. B. MrClure, State Agent.......... 1405 National City Bank Building, 
Indianapolis, Ind. 

















ST. LOUIS ADJUSTING COMPANY 
Pierce Building St. Louis, Missouri 
General Adjusters for Insurance Companies 
Fire, Windstorm, Automobile and Theft Claims 
Missouri, St. Louis, Illinois or Speical Assignments anywhere 
26 years’ experience 


Promptness—Efficiency—Prudence 














When in Omaha 


Hotel Conant 


250 Rooms with Bath—Rates $2 to $3 








| shows that fire losses in the city for the 


fiscal year ending April 30 totaled $2,- 
131,462, of which $1,851,349 was covered 
by insurance. Property involved was 
valued at $19,478,388, with insurance 
coverage of $14,332,817. 


Offer Prizes to Schools 

DALLAS, TEX., May 19.—The city fire 
commission is offering three prizes to 
the Dallas public schools for aiding the 
city to reduce fire hazards in the residen- 
tial districts. The school district total- 
ing the largest number of points at the 
end of the six months’ period will be 
awarded the $200 prize. Second prize for 
the largest number of points won by any 
school district is $100 and the third is 
$50. For the lowest scholastic per capita 
loss over a period of six months, 500 
points will be awarded; for the school 
having 100 percent of its enrollment en- 
listed in the campaign, 200 points will 
be given; the district showing the larg- 
est number of fire risks reported will be 
given 100 points, and 100 points will be 
given for the largest number of fire 
risks removed. 


Hail Reports Still Coming In 


DALLAS,. May 18.—Further details are 
still coming in in regard to the unusual 
character of the hail storm which swept 
north Texas last week. At Roxton, 
Lamar county, it is reported that crops 
of all kind, which were in splendid con- 
dition, were completely wiped out. Fruit 
trees were torn to pieces and stripped of 
their foliage. The hail piled up two feet 
deep on the level. It was followed by 
a flood of rain and the hail drifted over 
some branches until in some places it 
froze together, making ice bridges under 
which the water flowed. Hailstones had 
such force that they punctured the side 


|! of water tanks. The west wall of Rox- 


ton’s two-story brick school building was 
caved in by the wind and some parti- 
tions blown out. 

Another hailstorm of serious charac- 
ter, but not covering so much territory, 
occurred later in the week. Near Den- 
ton, Tex., grain crops were almost totally 
destroyed over a strip of country half a 
mile wide and five miles long. A similar 
swath was cut through crops in John- 
ston county, Okla., just north of the 
Texas line, doing damage estimated at 
$40,000. 


Announce Essay Contest Winners 


DALLAS, TEX., May 18.—Carr P. Col- 
lins president of the Fidelity Union Fire, 
has announced the winners of the high 
school essay contest on the subject, “How 
Dallas Can Quickest Rid Itself of the In- 
surance Rate Penalty for Bad Fire 
Record.” First prize $100 went to Miss 
Lorene Bates, Oak Cliff High; second, 
$50, to Miss Louise Boyer, North Dallas 
High. and third, $25, to Miss Grace 
Featherstone, Oak Cliff High. The con- 
test was given much publicity in the 
local papers and is expected to direct 
much additional attention to the ques- 
tion of fire prevention. 


Oklahoma Agency Appointments 


OKLAHOMA CITY, May 18.—Among 
the new local agency appointments in 
Oklahoma are Lee M. London, Hanover, 
Ringling: R. J. Cowley, Fire Association, 
Wilson; Eugene Darks, Aetna, Wetumka; 
Hotchkiss & Thayer, Colonial, Hobart; 
Hays & Stephens, Fire Association, 
Hobart: B. King, Home, Hanna; C. S. 
Warnock, North America, Manchester; 
Virgil Amred, successor to S. G. Gregory, 
Columbia Fire Underwriters, Walters; 
©. E. Carter, successor to F. E. Hevvick 
& Co., Columbia Fire Underwriters, Ok- 
mulgee;: R. B. Patton, successor to Ed 
Taylor, Colonial Fire Underwriters, 
Porum; W. W. Kennedy, successor to 





Ewing & Long, North America, Guymon; 





| H. R. Canatsey, London & Scottish, Enid; 
| D. J. Kirby, American Equitable, Altus; 


Cc. M. Robbins, Sentinel, Walters; W. B. 











Its Name Indicates Its Character. 


American National Fire Insurance Co. 
8 East Long Street, Columbus, Ohio 
COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-Pres. 


GEORGE CH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
Progressive, Yet Conservative. 
Operating Along Sound Lines. 


JOHN A. DODD, Vice-Pres. and Sec’y. 
E. KRE 
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Wallace, Sentinel, Ramona; R. B. Patton 
successor to Ed. Taylor, Springfield pF & 
M., Porum; McKee & Hoffman, successors 
to R. M. Eacock & Co. Rhode Island, Ok. 
lahoma City; Viola Furr, Springfielg 
Noble; Bertha Stewart, Sentinel, Mingo: 
Mabel Gibbs, successor to E. Williams 
Sentinel, Anadarko. or 


Texas Department Report 

AUSTIN, TEX., May 18 -Receipts of 
the Texas insurance department for the 
first eight months of the fiscal year be. 
ginning Sept. 1, 1925, were $125,586 in 
excess of the receipts for the entire 
previous year, according to a report by 
Commissioner Daniel. In those eight 
months 76 new companies have come un- 
der the supervision of the department. 

Receipts for the eight months total 
$2,166,589 and for the previous fiscal year 
$2,041,003. Operating expenses totaled 
$26,602, compared with $35,402 for the 
previous year. 

On Aug. 31, 1925, there were 735 com- 
panies doing business in Texas. On May 
i, 1926, the number had increased to 811. 
The increase by types of companies was 
as follows: Stock fire, 19; mutual fire 
4; reciprocal exchange, 2; Lloyds, 1: legal 
reserve life, 15; stock and mutual cas- 
ualty, 11; assessment life, health and ac- 
cident, 4; fraternals, 3. No foreign com- 
panies have come into the state since the 
opening of the new fiscal year. New 
companies of other states number 42. The 
others are companies started in Texas. 


Approve 45-Day Rule 


OKLAHOMA CITY, May 18—The Asso- 
ciated Fire & Casualty Underwriters of 
Oklahoma City went on record Saturday 
as favoring the 45-day balance rule. The 
resolution, presented by Eugene Whit- 
tington, past president, follows: 

“Whereas, the companies and the agents, 
through their respective organizations, 
in conference, have gone on record as 
favoring the 45-day balance rule. 

“Be It Resolved: That this organiza- 
tion lend its approval and support to the 
uniform enforcement of this rule, since 
its enforcement will have as a result 
the eliminating of undesirable and irre- 
sponsible agents and the reduction of 
company acquisition costs.” 

3y vote of the association, the presi- 
dent was authorized to appoint a com- 
mittee to draft plans referring to mem- 
bers selling insurance for mutuals or 
reciprocals, or any companies that cut 
rates. The by-laws of the association 
at present have some provision against 
its members writing insurance for com- 
panies of this class. The resignation of 
Robert M. Eacock was accepted. Among 
other companies represented by Mr. 
Eacock is the Universal Lloyds. 


Complete Salvage Corps Course 


DALLAS, May 18.—E, N. Bartley, as- 
sistant chief, and M. BE. McCarthy, cap- 
tain of the Dallas fire department, who 
were sent to St. Louis to attend the 
school of salvage corps workers con- 
ducted by James T. O'Donnell chief of 
the Underwriters Salvage Corps there, 
have returned to Dallas. A large quan- 
tity of equipment to be used in connec- 
tion with salvage work here was brought 
back by the firemen 

A two weeks’ course was taken by 
Messrs. Bartley and McCarthy, who will 
be in command of the salvage corps of 
the Dallas department. They saw some 
actual service while in St. Louis, work- 
ing at several fires while in the city, get- 
ting first hand information on how sal- 
vage corps work is done at fires in the 


big cities. 


Texas Notes 


Charles A. Bickerstaff of Atlanta, as- 
sistant manager southern department of 
the Fireman’s Fund, is in Texas. 

Hugh H. Gaffney, resident secretary on 
the Pacific Coast for the Republic of Dal- 
las. was a visitor at the home office of 
his company last week. 

Mrs. Oscar Seligman, wife of Oscar 
Seligman. prominent local agent of Fort 
Worth. died last week at the home of her 
daughter in Waco. Funeral services 
were held in Fort Worth. 

Within the past month 3,320 feet of 
six and eight-inch water mains have 
been laid in Plainview, Tex., chiefly im 
the western part of the city, where build- 
ing activity is the heaviest. 

Sam P. Cochran of Dallas will repre- 
| sent Hella Temple in the council session 
of the Shrine at Philadelphia May 30- 
June 3. He will go by the southern 
| route, via New Orleans, Birmingham, 
Chattanooga, Asheville and Washington 
and return via Charlotte and Atlanta. 

Mrs. Theresa McMahan, 71, a resident 
|of Dallas for 33 years, died there last 
| week. She was the mother of Miss Dora 
i McMahan, well known for many years 12 
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Dallas insurance circles, formerly secre- 
tary to Ike Jalonick of the Republic 
Fire, = now secretary to L. B. Hughes, 
tate agent for the Crum & Forster 
group in Texas. 


Oklahoma Notes 


H. N. McCool, Oklahoma state agent 
for the Security and East & West, is 
visiting the western department offices 
t Rockford, Ill 

E. G. Frazer, superintendent of 
agencies for the Springfie ld Fire & Ma- 
spent a fortnight in Oklahoma visit- 
ing agencies. In a recent Issue of The 
National Underwriter it was stated, 
through error, that Mr. Frazer was sup- 


rine, 








erintendent of agencies for the Great 
American fleet, and was guest of J. P. H. 
Adams, representative of the latter com- 
pany in Oklahoma. 

Cc. R. Haskett, assistant manager of 
the Oklahoma Inspection Bureau, has re- 
turned from a visit to northern part of 
the state, where he combined business on 
pleasure, spending most of his time at 
Blackwell, Okla. 

Arrangements for the annual picnic 
were announced at the Monday meeting 
of Oklahoma City Blue Goose to be held 
May 24. Field day sports will feature the 
picnic, which in addition to a baseball 
game between the bachelors and the 
benedicts, promise to afford hilarious en- 
tertainment. 





IN THE SOUTHERN STATES | 




































































s. E. U. A. ELECTS OFFICERS | 


Promulgates New Schedule of Rates 
for All Southeastern States, with 
Sharp Boost Shown 


PINEHURST, N. C., May 19.—At 
the annual meeting of the Southeastern 
Underwriters Association here last w eek, 
the following officers were reelected: 
George C. Long, president; Edwin G. 
Shields, vice-president; William F. Dun- 
bar. manager. The constitution of the 
S. E. U. A. was amended to increase the 
executive committee from 15 to 17. 


Announce Rate Increases 


Announcement was made of increases 
of from 15 to 25 percent in fire in- 
increases of from 15 to 25 percent in fire 
insurance rates on a number of classi- 
fications in all southeastern states. 
These increases were agreed upon at a 
meeting of the association at Pinehurst, 
N. C. They had been under considera- 
tion for ‘some time. One of the in- 
creases will be for 25 percent on manu- 
facturing cotahlisiemeten not of fire re- 


sistive construction and not equipped | 


with automatic sprinklers. All buildings 
in cities and towns not under full pro- 
tection of the public fire department and 
water supply will be advanced 15 
percent. This will apply to mercantile 
establishments and stocks as well. 


Bank Agency Still Without Companies 

FRANKFORT, KY., May 19—The 
Capital Trust Company of this city, 
which expressed the intention of enter- 
ing the insurance business, has not vet 
announced its agency connections. 
There is no doubt that when it does it 
will have a very lucrative business to 





rt with. Several of the officers of the 
trust company are officers of the Hoge- 
Montgomery Shoe Company, which is 
the largest manufacturing concern of its 
ind in this section, and the business of 
is company alone means a considerable 
income. The Hoge-Montgomery com- 


not only carries a very large stock, 


but owns many 





y houses and apartments 
vhich it rents to employes. The shoe 
company has not signified that it will 
turn its insurance business over to the 

t but it is assumed that 
he case. 





Plan Richmond Insurance Institute 

RICHMOND, VA., May 18—The Virginia 
Field Club is reported to be making sat- 
isfactory progress in formulating plans 
for the establishment of an insurance in- 
stitute in Richmond. W. G. Puller is 
chairman of a committee working out the 
details. It is planned to establish an 
insurance library and also to conduct 
lectures for the benefit of members of 
the profession who may feel the need 
of instruction insurancewise. It is hoped 
to have the institute functioning in good 
shape at an early date. Decision to 
launch an undertaking of this character 





was reached at the annual meeting of | 


the club several months ago. 


Louisiana-Mississippi Blue Goose 
‘he Louisiana-Mississippi Blue Goose 
aS announced that its annual swim will 
be held June 18-19 at the Buena Vista 
hotel, Biloxi, Miss. 

Carrol L. DeWitt of New York, deputy 


} 


most loyal grand gander of the order of | law i i 
é | law, the report points out, provides for 
Blue Goose, addressed the Louisiana- | ic 


Mississippi pond at its luncheon meeting 
last week. 


CONDUCT REGIONAL MEETINGS 


Tennessee Association of Insurance 
Agents Seeks to Enlist Those 
Who Are Not Members 





The third regional meeting of the 
Tennessee Association of Insurance 
Agents was held in Memphis May 12, 
the first being at Murfreesboro April 
28 and the second at Knoxville a week 
later. These meetings are for one day 
only, the main purpose being to get 
those agents not now affiliated with the 
association to attend and learn of its 
purposes and its strength. The one at 
Memphis took the form of a noon-day 
luncheon which was presided over by 
L. Y. Mason, an old association man 
and vice-president of the Memphis Ex- 
change. About 75 were present, several 
being from western Tennessee towns. 
The main address of the meeting was 
given by Albert Frierson, president of 
the association, who stressed the im- 
portance of every agent in the state 
being lined up for cooperation with those 
companies which wanted the coopera- 
tion of the agents. 

The executive director of the Chamber 
of Commerce attended the meeting and 
stated that the Chamber of Commerce 
wants the 1927 meeting of the National 
association. Mr. Mason stated that the 
invitation would be extended. Ad- 
dresses were made by W. D. Keyser, 
attorney for the Insurance Exchange, 
and J. H. Norton, manager of the Mem- 
phis branch of the Inspection Bureau 
S. M. Williamson gave the addre 
welcome. 


S of 


Miami Exchange Opens Offices 

MIAMI. FLA., May 19—The Miami In- 
surance Exchange has opened offices in 
the Seybold building, with a full time 
secretary employed. It is planned to 
make the organization of immense serv- 
ice and value to the agents in the Miami 
district. At the annual meeting, F. L 
Perry was reelected president: E F. 
MeVeigh, first vice-president: G. F. Wil- 
liams, second vice-president: J. M. Bryan, 
treasurer; C. L. Richey, secretary, and 
S. C. Carilton and K. B. Burritt as mem- 
bers of the executive committee. Mr 
Richey who was elected secretary is well 
fitted to handle this new post. He was 
in the field in western Pennsylvania for 
several years and for eight years has 
been in local agency work. 


Virginia Agents Invite Governor 


Governor Harry Flood Byrd of Virginia 
has been invited to address the annual 
convention of Virginia Association of In- 
surance Agents in Charlottesville June 
23-24. The invitation was extended by 
Charles P. Walford, Jr., president of the 
association. The governor indicated that 
he would be pleased to accept it if he 
can arrange to be in Charlottesville at 


| that time. He promised to let Mr. Wal- 


ford know his decision at an early date. 


Would Broaden Tennessee Law 


NASHVILLE, TENN., May 18.—Exten- 
sion of scope of the fire escape law of 
Tennessee to include all buildings where 
labor is employed, irrespective of the 
number of persons, is urged in the 
annual report to Ed M. Gillenwaters, 
state fire marshal, submitted by M. F 
Nicholson, chief inspector. The present 


a minimum number of employes before 


| it becomes operative, which leaves many 


workers in the state unprotected from 











Mr. Agent 


Know Your Company 








( Stability 
| Capability 
Satisfy | oe .. ' - 
| Adaptability to Your 
Yourself | oe 
by | Assistance on Your 
General Lines 
“ | Satisfactory Loss 
General Adjustments 
, Correspondence 
a Analysis Management 
| | of Field Men 
| | Humanness 


Its | Personal Interest in You 


| [ Confidence in You 
| The Hanover Welcomes This Test | 


| 
THE HANOVER FIRE | ||| 
INSURANCE COMPANY9AegJort || 


Charles W. Higley, President 
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USE THE HANOVER HIGHWAY -“IT’S SAFE” 
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SURANCE: aMPanyor New HAVEN: 


“INSU 


CONNECTICUT 
CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 

Company of the Security Insurance of New Haven, 
Conn. has been well received in the field by local agents. 
The Security has made a reputation for promptness, liberal- 
ity and service in connection with its agents. The same 
policy is adopted for the East & West. 


The East and West has been entered in all the states in 
which the Security operates. In addition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. 
The same official staff and department managers and the 
same field men are guiding the destinies of both companies. 
Thus the East and West is assured of a capable experienced 
and aggressive management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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the dangers of disastrous fires, it is de- 
clared. 

_ The report states further: “Adequate 
fire protection should be afforded in all 
cases. In the matter of prevention of 
fires, representatives of the division are 
active—industry is inspected for fire 
fighting apparatus—facts are ascertained 
as to the presence or need of standpipes, 
sprinkler systems, chemicals or even 
hose, barrels and buckets, and where 
there is not adequate protection, an ef- 
fort is made to provide same. 

“One point must be emphasized. A few 
employes are entitled to the same pro- 
tection as many.” 








New Augusta Agency 


John Chesser and Patrick Cavanaugh 
will enter the general insurance field in 
Augusta, Ga., June 1 under the name of 
Chesser & Cavanaugh. They will have 
offices in the Leonard Building. They 
will represent the East & West and 
National Security. Mr. Chesser for the 
past four years has been insurance man- 
ager for Blanchard & Calhoun, local 
agents, 





Charge Incendiarism in Forest Fires 


NASHVILLE, TENN., May 18.—Tennes- 
see will establish a precedent soon in 
the trial of six mountaineers on charges 
of incendiarism in connection with the 
setting of forest fires, it was stated by 
Tom B. Watkins, assistant state forester, 
in charge of the Cumberland plateau dis- 


trict. The charges grew out of evidence 
subsequent to reports that in a period 
of four months 329 forest fires raged 


through the Cumberland plateau district, 
burning vegetation over 19,253 acres of 
land. Eighty-eight of these fires were 
of incendiary origin, the report sets out. 





Sues for Cancelled Policy Commissions 


The Hartford Fire has entered a suit 
at Owensboro, Ky., the result of which 
will be of interest, and will finally end 
in the court of appeals. The company 
sued to recover from the Coots Brothers 
& Dill, local agents, $777 commissions on 
eancelled policies. The Hartford says it 
had a contract with the agents by which 
it was to pay 20 percent commission on 
all business written by the agents with 
the provision that commissions on can- 








celled policies should be returned. A 
large amount of the farm insurance writ- 
ten by the agents has been cancelled, 
and the company claims that the agents 
refuse to return the commissions. 


Virginia Notes 

Loss from a fire which destroyed the 
plant of E. C. Brisner & Sons, tool handle 
manufacturers of Richmond, last week, 
is estimated at approximately $100,000, 
partly covered by insurance. 

Mrs. Janet Bland Townsend, mother of 
George B. Townsend, special agent of the 
Norwich Union in Virginia and North 
Carolina, with headquarters at Peters- 
burg, Va., died at her home in that city 
last week. She was a life-long resident 
of Petersburg. 

Authorizing it to conduct a general 
real estate, loan and insurance brokerage 
husiness, a charter has been issued to 
the Coffman-Kline Realty Company of 
Ballston, Va. Incorporators were Harry 
D. Coffman, Ballston, president; Emmer 
H. Kline, Cherrydale, secretary, and 
H. W. Dudley, Ballston. 

Robert S. Hudgins of Robert S. Hud- 
gins & Co., real estate and insurance, 
Richmond, is a candidate for appoint- 
ment as executive secretary of the Vir- 
ginia department of game and inland 
tisheries. Mack D. Hart, formerly an in- 
surance broker of Richmond, is also a 
candidate for the appointment. 


Kentucky Notes 


The Kentucky Fire Prevention Asso- 
ciation held a town inspection at Fulton 
last Thursday. 

A fire loss of $35,000 is reported at the 
mining town of Island, Ky., in which 
the C. H. McGee restaurant, A, R. Pollack 
drug store, C. W. Reynolds’ meat shop, 
Dr. D. L. Fitzhugh’s office, and Cumber- 


land Telephone Company building were 
burned. 
Southern Notes 
The Tennessee Fire Prevention Asso- 


ciation inspected Martin last Wednesday. 

League, Duvall & Powell are now rep- 
resenting the Trans-Continental Fire at 
Augusta, Ga. 

W. R. Dawson & Co. of Augusta, Ga., 
are now representing the Continental 
Casualty of Chicago. 

Finley Tucker & Bros. of Jacksonville, 
Fla., have been appointed general agents 
for the Lumbermen’s of Pennsylvania in 
Florida. 





THOS. C. TEMPLE, Vice-President 


F. MINOT BLAKE, Ass’t 
LEE R. ROSS, Ass’t Sec’y 


Cash Capital 
$5,000,000.00 


Reserve for Reinsurance 


$12,098,449.89 


EDWARD MILLIGAN, President 


PHEENIX 





Surplus to Policyholders - - $19,270,673.62 


Total Losses Paid Since Organization of Company 


$129, 104,557.22 


GEORGE C. LONG, JR., Vice-President 
HENRY P. WHITMAN, Secretary 
EDWARD V. CHAPLIN, Secretary 
FRANK C. HATFIELD, Ass’t Sec’y 
GEORGE W. HOLTON, Ass’t Sec’y 


Total Assets 
$33,950,173 .38 


Reserve for Outstand- 
ing Losses, $1,807,973.62 
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The Metropolitan Motor Insurance Company 


CLEVELAND, OHIO 
An Ohio Company Writing Automobile Insurance Exclusively 
Fire & Theft—Collision—Public Liability—Property Damage 


OHIO AGENTS WANTED 


A Company Who Truly Helps its Agents Sell 
Automobile Insurance 
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MUTUALS’ LOW QUAKE RATES 
Add Endorsement to Fire Policy for 
6 Cents, Where Stock Com- 
panies Charge 66 Cents 

SAN FRANCISCO, May 19.—Fire 
managers and general agents in this ter- 
ritory are greatly interested in the grow- 
ing practice of a number of the mutuals 





in assuming liability for the earthquake | 


hazard along the Pacific Coast through 
an endorsement to their fire contracts, 
and are speculating as to how long pol- 
icyholders of the concerns in other sec- 
tions of the country will stand for this 
discrimination. The rate demanded for the 
additional indemnity, under the method 
of figuring pursued by the mutuals, 
amounts to about 6 cents, as again 66 
cents called for by the stock offices. 
The extended experience had by the lat- 
ter with earthquake claims shows that 
this is none too high. Indeed, 
underwriters here maintain 1 
would more adequately 
hazard. 

In the light of this condition, it is 
felt the mutual men have thrown under- 


percent 
measure the 


writing judgment to the winds and are | 


merely gambling. While this policy 
might not prove particularly serious to 
the company managements, on the other 
hand it might be of grave concern to the 
policyholders who would be called upon 
to foot the bill in the event of a severe 
disaster, such as occurred at Santa Bar- 
bara a year ago, and in this city in 1906. 


GIVE ATTENTION TO RATES) 


Salt Lake City Agents Are Interested 
in Some Local Problems in Fire 
Insurance Underwriting 


SALT LAKE CITY, May 18.—Three 
questions which are receiving consider- 
able attention by Salt Lake City agents 
at the present time are the raising of 
rates on the properties of the Utah Oil 


Refining Co., the attempt to adjust and | 


arrive at agreeable rates for the sugar 


warehouses of the Utah sugar factories | 
which were increased last year, causing 


this business to be placed in the east. 


The third question is the placing of the | 
insurance on the new Saltair Pavilion. 


The old building was destroyed by fire 


about a year ago, causing the second | 


largest fire in the history of the state. 
The pavilion is built on piers over the 
Great Salt Lake and is of frame and 


stucco construction with concrete floors | 


on the main floor and a regular dance 
floor on the second floor. 
houses and amusement concessions are 
of frame construction. Every effort is 
being made to make the risk as safe as 
possible, but still some of the companies 
do not care to accept liability. 


Utah-Idaho Blue Goose 


At the recent meeting of the Utah- | 


Idaho Blue Goose at Boise, Ida., it was 
voted to create a relief fund for use in 
case of emergency. The annual dues 
were raised from $5 to $7.50. In the 
future the initiation fee of $5 and $1.50 
of the dues are to be placed in the relief 
fund to be used for the assistance of 
needy members or their families at the 
discretion of a special committee. Eight 
new members were taken in. 


Angelenos Honor Stevens 


Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board on 


the Pacific Coast and the originator of | 
the plan to wage a fire prevention cam- | 


paign with a motion picture now being 
made by the Metro-Goldwyn-Mayer 
studios at Los Angeles, has been further 


many | 


The bath | 


| REQUESTS COMPANIES’ HELp 


Commissioner Charles R. Detrick Teljs 
How Issuance of Licenses for Agents 
Can Be Facilitated 


Commissioner Charles R. Detrick 9; 
California has requested the further ¢o. 
operation of companies in facilitating 
the renewing of agents’ licenses for the 
next fiscal year, in a letter in which he 
outlines his requirements for effective 
cooperation. Commissioner Detrick 
points out his stand on the question of 
promiscuous appointments and further 
calls for complete new applications for 
those agents licensed prior to 1923, His 
communication says in part: : 

96 take this opportunity to call your 
attention to section 633 of the political 
code, and to make earnest request that 
in appointing agents, due diligence be 
used to the end that full compliance be 
given to the requirements of that sec. 
tion. Your attention is particularly 
called to the prohibition against agents 

whose principal business is to insure 

their own property or that of an em- 
ployer. I would warn you to appoint 
| no agent who is known to be a twister, 
| or one who offers rebates, and to accept 
no business from unlicensed brokers or 
those whom you have reason to believe 
| are following illegal methods in the con- 
duct of their business. Illegitimate 
| agents and brokers are in every way a 
detriment to the business, and the men 
who know most about their operations 
are those who suffer from their unfair 
competition. The department will wel- 
| come definite information upon which 

to base refusal or cancellation of k- 
cense in anv case where the applicant 
or licensee has violated the California 
statutes.” 

The commissioner states that more 
than 85,000 agents’ and brokers’ |i- 
censes are to be prepared by the depart- 
| ment this year and suggests ways in 
| which the companies can minimize the 


troubles for themselves and the depart- 
ment. 


Opens Marine Department 

Frank A. 

Seattle 
years’ 


Frederick, well known 

shipping circles through his 20 
experience in marine insurance 
and his large clientele built up under the 
firm name of F. A. Frederick & Co., has 


been elected vice-president of the Am- 
| erican Insurance Agency of Seattle, 
Wash., and will manage a_ complete 


marine insurance 
organization. 
Officers of the agency are H. K. Dent 
president; Sam G. Lamping and F. A. 
Frederick, vice-presidents; Frank B. 
Martin, secretary; L. F. Becker, treas- 
urer. In addition to its representation 
of several outside fire and marine com- 


department for that 


panies, the agency will represent the 
General of Seattle. The two corpora- 
tions occupy adjoining offices and the 


| stockholders of the 

agency are the same. 

President Dent declared the marine de- 

| partment of the American Insurance 

Agency is a natural step in the growth 
of the company. 


General and the 


’ Made Assistant General Manager 


SAN FRANCISCO, May 18.—S. C. Lep- 
pelman, for the past year and a half 
general claims agent for the West Ameri- 
can, has been appointed assistant gen- 
eral manager of the West American 
| Sroup, consisting of the West Amerl- 
can Insurance Company, West American 
Casualty and the Western Underwriters, 
according to announcement of Presl- 
dent Thomas R. Lamb. In addition t 
his new duties Mr. Leppelman will con- 
| tinue to hold his position as general 
claims agent. 


honored by the citizens of that city by | 


being presented with an honorary life 
membership in the “Breakfast Club,” an 
exclusive men’s organization of the 
southern California metropolis. The club 
has presented him with a membership 
ecard made of bronze with his name en- 
graved thereon. 


Effort to Get Separation 


OGDEN, UTAH, May 18—The Ogden 


local agents are making a last effort to 
cause a separation of the companies reP- 
resented by members and non-members 
They insist 


| of their local association. 
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company, the member of a group 
peng aetnor agency, shall be represented 
by a member if the same group or gen- 
eral agency has a company represented 
by a non-member. As some of the most 


prominent local agents are not members | 


of the local association and some of the 
association members are not fully | in 
accord with this movement, it is causing 
considerable dissention. It has been set 
forth by some that the actions of the 


local association are in opposition to the | 


poard constitution and protests have 
been made to them. Early action to 
clear this matter up is looked for. 


Joint Meeting of Blue Goose 


The Oregon pond Blue Goose will par- 
ticipate in the joint meeting July 23-24 
with the British Columbia and Pacific 
Northwest ponds. The members will take 
along a few goslings to have their pin- 
feathers plucked in the joint initiation. 
The annual meeting of the British Col- 
umbia pond has been scheduled for 


June 7. 


Insure Ogden’s City Autos 


OGDEN, UTAH, May 18.—City authori- 
ties of Ogden recently asked for bids to 
insure all automobiles operated by the 
city, with the exception of the fire de- 
partment, against property damage and 
liability. The city commissioners decided 
that such insurance was essential to the 
protection of the taxpayers. The Strat- 
ford Agency of Ogden submitted a bid 
of $675 a year, the lowest, and this was 
accepted. 


Jenkins Made General Agent 


LOS ANGELES, May 18—The R. H. Jen- | 


kins general agency, Los Angeles, has 
been appointed Pacific Coast general 
agent for the Security National Fire of 
Galveston, which was recently licensed 
in California. Mr. Jenkins will not only 
write business in California for the Se- 
curity National, but will handle reinsur- 
ance for it in Oregon and Washington. 
The Security National is owned by the 
same interests that own the American 
National Life of Galveston and Shearn 
Moody is president. 





Brokers Exchange Nominees 


SAN FRANCISCO, May 18—The follow- 
ing candidates have been chosen by the 
nominating committee of the Insurance 
Brokers Exchange of San Francisco: 
Board of governors, H. A. W. Dinning of 
Browne, Scott & Dinning, Thos. H. Larke 
of Rule & Sons, John G. Levison of Levi- 
son Bros. and Fred Braun of the Fred 
Braun Co. (to succeed John T. Beales, 


| 
| resigned); arbitration committee, F. R. 

Ziel, J. Costa, E. A. Richards (to suc- 
ceed H. S. Emanuel, resigned) and Wm. 
| J. Wynn (to succeed E. T. Osborn, re- 
| signed). Election will be held at the 
semi-annual meeting of the exchange, 
June 9. 

It is noteworthy that several of the 
nominees are members of the old fac- 
tion which was defeated in the exchange 
a couple of years ago when the “Effi- 
ciency and Economy” ticket got control. 





Martin with National Liberty 


SAN FRANCISCO, May 18—J. H. Mar- 
tin, chief examiner for the Royal fleet 
and even better known in his capacity of 
chairman of the education committee of 
the Fire Underwriters Association of the 
Pacific, resigned to become assistant to 
John P. Breeden, manager of the Na- 
tional Liberty. Mr. Martin has spent 
practically his entire business career with 
the Royal, entering its service soon after 
the San Francisco conflagration in 1906 
and working his way through various 
positions to that of chief examiner, which 
desk he has successfully handled for sev- 
eral years. 





Tacoma Agencies Merged 


Merger of two well known Tacoma in- 
surance agencies has been effected. 
They are Ziegaus & Davis and Sweetland 
& Co. The new firm will be known as 
Ziegaus, Davis & Sweetland Co. The 
firm will be Tacoma agents for 20 fire, 
automobile and casualty companies, 
writing every form of insurance. 

Irvin W. Ziegaus is president of the 
new corporation; Francis H. Sweetland, 
vice-president, and Harold I. Davis, sec- 
retary-treasurer. Walter M. Perry, for 
many years office manager of the Sweet- 
land office will continue in the same 
capacity with the new office. 





Coast Notes 


Inspired by the success of Los An- 
geles firemen in their recent campaign 
for increased pay which was won at the 
recent city election, the Pasadena fire 
department has asked for the inclusion 
of pay increases in the budget for the 
ensuing fiscal year. It is said that a uni- 
form raise of $25 or $30 a month will be 
asked. 

A $50,000 fire occurred last Thursday 
in the plant of the Long Beach Packing 
Company on West Ocean boulevard, Long 
Beach, Cal., the blaze spreading to the 
adjoining plant of Swift & Co. All ex- 
cept $5,000 of the $50,000 loss it is said 
was caused by damage to meat by smoke. 
| Damage to the Swift plant and contents 
was estimated at $20,000, of which $18,- 
000 was in smoke damage to meat. 
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ERVE FOR ALL OTHER LIABILITIES 


21.732,720.96 


T SURPLUS 


16.541.280.58 
50.774,001.54 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$29,041,280.58 


LOSSES PAID POLICY HOLDERS 


$175,146,238.21 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
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OHIO AGENTS WANTED 
“All policies guaranteed by the United States Fire 


Ins. Co. of New York and ‘United States’ 
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| NEWS FROM EASTERN FIELD 





WARNING ON CANCELLATIONS 


Commissioner Monk of Massachusetts 
Department Points to Some Irregu- 
larities in Practice 
BOSTON, May _ 19.—Notice was 
given last week by Commissioner Monk 
that cancellation notices and return pre- 
miums must be sent to the assured and 
not to the broker. Mr. Monk has stated 
that this is required by the terms of the 
contract and the law and full penalties 
will be applied if it is disregarded in the 
future. In his notice to the companies 
and agents regarding the matter, Mr. 
Monk states that complaint has been 
heard from policyholders alleging an 
unreasonable delay and more or less dif- 
ficulty in securing payments of return 


premiums upon cancelled insurance pol- | 


icies which were negotiated by a broker. 


This resulted from the practice of some | 


companies and their agents to pay or 
credit return premiums on cancelled poli- 
cies to brokers to whom they were ne- 
gotiated. The law requires that a notice 
of cancellation shall be mailed to or 
served upon the insured. Thus a com- 
pany or its agents paying a return pre- 
mium and sending a cancellation notice 
to a broker runs the risk of an invalid 
incellation or of a double payment of 
the return premium. The company is 
not protected unless it can prove that 
the broker was the duly authorized 
agent of the insured for the purpose of 
receiving such notice as payment. 


|FIGHT PENNSYLVANIA ' BILL 


| Measure for Insurance by Taxation to 
Be Introduced in Next 
Legislature 





PHILADELPHIA, May 19.—Insur- 
ance men of Pennsylvania are al- 
ready combatting a proposed bill in the 
next legislature which is to be entitled: 
“Insurance in Transition—A Proposed 
Act for the Insuring by Taxation of All 
Properties Subject to Local Taxation.” 
|G. S. Ladd of Ulysses is the author of 
this plant to put the state into the insur- 
ance business. 

If this scheme is ever enacted into 
a law the county commissioners 
throughout Pennsylvania would deter- 
| mine the taxable value of all property in 
their jurisdictions and the insurance 
value of the property would be no 
greater than the taxable value. When 
fire occurs the commissioners would as- 
certain if there is criminal negligence, 
collusion or personal liability, and if the 
taxes on the burned property have been 
paid. If so, the loss is to be paid within 
66 days. The bill declares there shall 
be no appeal from the decisions of the 
| commissioners except to the court of 
common pleas within one year. 

It is believed, that in addition to this 
“insurance monstrosity,” measures pro- 
viding for compulsory automobile lia- 
bility insurance are almost ceftain to 
appear in the next legislature, following 
the work that has already been accom- 
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INDEPENDENT ADJUSTERS 





ILLINOIS 


MISSOURI IOWA | J. F. Main J. W. Baker 
MAIN & BAKER CO. 
QUINCY ADJUSTMENT | General Adjusters 
and SERVICE BUREAU 506 Palace Bldg. Minneapolis 





GEORGE C, GILL, Mgr. | MINN. AND WIS. 


QUINCY, ILL. | Minnesota Adjustment Co. 
| Fire, Theft, Casualty and Tornado 
CALIFORNIA | 


614-616 McKnight Bldg. 
H. L. WI NBERG & BRO Minneapolis, Minn. 
P s Automobile Adjusters * | MINNESOTA 


WISCONSIN 
Licensed and Bonded Investigators | 
| 


805 Insurance Exchange Bldg., Los Angeles, Calif. BATES ADJ USTMENT co. 


CHARLES G. BATES, Manager 


Wells Bidg. 














COLORADO | Pe ae tedine FOR THE COMPANIES 
CHAS. W. KRUEGER - " 
GENERAL ADJUSTER Pioneer Adjustment Company 


| Investigations — Adjustments — Inspections 
Denver, Colo. | for Insurance Companies 


| 1601 Pioneer Bldg. St. Paul, Minn 
MISSOURI KANSAS 


Mountain Field 


CHARLES F. WILSON 
ADJUSTER OF FIRE LOSSES 


Offices and Telegraph Address 
856 Gas & Electric Bldg. 


DENVER, COLORADO 








F. W. LITTLE, JR. 


Adjuster 
Fire and Autemobile Losses 


plished by the state appointed commis- 
sion. 

The Pennsylvania insurance depart- 
ment, it is said, will fight strongly any 
measure along the above lines. 


DATE OF MEETING CHANGED | 


| New England Association of Insurance 


IOWA | 


ea 503-505 Orear-Leslie Bldg. KANSAS CITY, MO. | 
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| on Saturday and remain over Sunday for | 


FIRF—AUTOMOBILE | Over 30 Years’ Experience 
J.L. FOSTER | NEBRASK A, 10Ws 
INSURANCE ADJUSTER A. ew ELL 
617 First Nationa) Bank Bidg Springfield, Illinois Fire, Tornado and Automobile Losses, and | 
emis Casualty Claims 
MURPHY oO. TATE 507-8 Omaha Loan Building Omaha, Nebr. | 
ATTORNEY AND INSURANCE COUNSELLOR | NEW YORK 
1125 First National Bank Buliding, Chieago, Wl. | Os 
Specializing in Casualty Insurance Law and R S L. KING, Jr. 
Personal Injury Defense AUTOMOBILE ADJUSTER 


Adjustments and_ Investigations under supervision | Office: 305 S. Warren St. 
of Herbert F. Wenzel, Supt. of Claims 
Completely equipped Claim ee 
efe! 


SYRACUSE, N. ¥ 





| Garage: 718-720 S. Clinton St. 
for handling | 

investigations and adjustments. References furnished | O/7/O 

from leading companies upon request. 
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AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS, IND. | 
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Cincinnati, Ohio 
“* FOR THE COMPANIES” 
Ss. R. LEWIS 
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Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 
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Indiana Automobile Adjustment Co. | 


TOLEDO, OHIO 


George A. Henry, Mgr. } 
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. e. SCOTT Ss. WOLF 
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OKLAHOMA 
THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 


Tulsa, Oklahoma. 
213 Atco Bldg. 
L. M. Hallock, Mgr. 
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GENERAL ADJUSTER 
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Okjahoma City 
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Gary H. Fuller, Mgr. 
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WILLIAM A. McGUIRE COMPANY 
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or e Insurance Companies 
JONES LAW BLDG. PITTSBURGH, PA. 
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KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
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Agents Appoints Committees for 
Its Annual Convention 


BOSTON, May 19.—Owing to the 
desire of many agents to make the out- 
ing a week-end one, a change has been 
made in the dates of the annual summer 
convention of the New England Asso- 
ciation of Insurance Agents, to be held 
at the Hotel Griswold, Eastern 
New London, Conn. Instead of meeting 
on Tuesday, Wednesday and Thursday, 
as in the past, the convention will open 
on Monday evening, June 14, with a 
get-together dinner. Business sessions 
will be held Tuesday and Wednesday 
mornings, with golf and other sports in 
the afternoons, June 15-16. This will 
allow those attending to go to the hotel 


the opening gathering Monday night. 
The following committees have been 
appointed for the convention: Speakers 
and program, James L. Case, chairman; 
Joseph M. Roche, E. J. Cole and James 


W. Cook; hotel registration and trans- | 


portation, F. M. Sise, chairman; J. 
Frank DeMeritt, Joseph T. Cole and 
George I. Parker; publicity, E. J. Cole, 
chairman; Donald D. North and F. A. 
Norton; invitations, Fred R. 
chairman, and George M. Clay, secre- 
tary; badges, James W. Cook, chairman; 


Arthur C. Sanderson and Edgar B. 
Prescott; sports, Donald D. North, 
chairman; Arthur C. Sanderson and 


Edgar B. Prescott. 
PROGRAM FOR THE MEETING 


President Beach Announces Schedule 
for the New York Local Agents’ 
Convention at Syracuse 


President Eugene A. Beach of the 
New York State Association of Local 
Agents has announced the completed 
program for the annual meeting to be 
held at the Syracuse Hotel, Syracuse, 
May 24-26. The program is as follows: 


Monday, May 24 


3:00 p. m.—Annual meeting board of 
directors. 
6:30 p. m.—Get-together dinner. 


Tuesday, May 25 


Singing—“‘America.” 

Address of welcome—Donald Arm- 
strong, president Insurance Agents Club, 
of Syracuse. 

Response—John S. 
ville. 

Reports of officers: 


Hamilton, Glovers- 


President—Eugene A. *Beach, Syra- 
cuse. 

Vice-President—Ward H. McPherson, 
Buffalo. 


Secretary-Treasurer—J. W. Rose, Buf- 
falo. 

Reports of committees: 

Law and Legislation—Frank L. Gard- 
ner, Poughkeepsie. 

Conference with Fire Rating Organi- 
zation—W. H. A. Munns, Syracuse. 

Conference with Casualty Bureaus—E. 
H. Warner, Buffalo. 

Fire and Accident 
Clarke Bagg, Utica. 

Membership—Roy L. Brockett, Buffalo. 


Prevention — W. 


Address and discussion—‘The New 
Rating Schedule.” Lawrence Daw, Sec- 
retary Syracuse Division of New York 


Fire Insurance Rating Organization. 

Appointment of committees. 

Recess. 

12:30 p. m.—Luncheon in the ballroom 
to visting agents and guests, tendered 
by the Excelsior Fire, Fredrick V. Bruns, 
president, presiding. 

Luncheon in Parlor F to president and 


secretaries of local boards and clubs, 
State Association President Eugene A. 
3each, presiding. 


Tuesday Afternoon 


Reports of activities of local clubs. 
Address—Commissions and Sole Agen- 
cies, A. B. White, Jr., Parkersburg, W. 


Point, | 


Smith, | 


~ 
Va., Regional Vice-President of the Na 
tional Association. ‘ 

| Address—W holesale Insurance, Thom 

C. Moffat, Newark, N. J., Past President 
National Association, 

| Address—What Is Your Agency's Ex 

| pense? Gilbert T. Amsden, Rochester j 

| Discussion. ; 


| Miscellaneous business. 
7 p. m.—Banquet. Toastmaster, Eu- 
gene <A. Beach, President New . 
State Association. 
Address—C. I. 
| Ky., editor 


York 
Hitchcock, 
“Insurance Field.” 


May 2 


Louisville, 


Wednesday, 


Address—“Cooperating with Civic Or 
ganizations.” é 
(a) With Automobile Clubs—Canson 


Depew, President Buffalo Auto i 
, « 4 m 

| Club. — 
(b) With Chambers of Commerce— 


Fredrick V. Bruns, Past President Syra- 
cuse Chamber of Commerce. ; 
Forum—lIncreasing Your Agency's In- 
come.” it 
(a) By Developing the Bonding Busi- 
ness—John G, Yost, Baltimore, Md. : 
(b) Selling Accident and Health Insur- 


ance—Alfred Dodge, Buffalo. 
| : (c) Selling Use and Occupancy and 
tental Values—Howard Jarvis, Syra- 
cuse. 
(d) Selling the Side Lines. 


Unfinished business. 

Report of auditing committee. 

teport of resolutions committee, 

Report of nomination committee, 

Election of officers. 

Adjournment. 

2 p. m.—Newly elected board of direc- 
tors meet for organization. 


Public Relations Main Topic 


PHILADELPHIA, May 18—It is 
officially announced that the main topic 
| to be discussed at the annual convention 
of the Insurance Federation of Pennsyl- 
vania at Conneaut Lake May 27 and 
28 will be “Governmental and General 
Public Relations.” A half dozen na- 
tionally prominent insurance speakers 
are scheduled to address the gatherings. 

One of the principal speakers, Charles 
H. Holland, president of the Independ- 
ence Indemnity and associated com- 
panies, has declared that he considers 
the subject of government in insurance 
of vital interest to the field and the pub- 


lic in general. He will discuss that 
subject. 
Another leading speaker will be 


N. H. Aylesworth of the National Elec- 
tric Light Association, who will talk 
on public relations from the insurance 
point of view. Other speakers include 
Prof. S. S. Huebner, eminent insurance 
authority; Joseph R. Wilson of the 
Maryland Casualty, brother of the late 
President Wilson; Walter G. McBain, 
former president of the state federation, 
and George B. Muldaur of the Under- 
writers Laboratories. 





Questionnaire Arouses Interest 


NEW YORK, May 19.—The New York 
State Association of local Agents re- 
cently sent a questionnaire to all its 
members through Gilbert T. Amsden of 
Rochester. The purpose was to bring 
forth some definite information about 
the rapidly increasing costs of operating 
local agencies in various localities. The 
questionnaire has aroused such interest 
in the subject that the state association 
has definitely decided to discuss it at its 
convention to be held in Syracuse 
May 24-26. 





Brokers Go on Agency Basis 


PHILADELPHIA, May 18—Under the 
same name, the old and well known in- 
surance brokerage house of Beidler & 
Bookmyer will operate as an agency 
after June 1. The following officers will 
be in charge of the business: President, 
E. A. Bookmyer; vice-president, Roy T. 
Bookmyer; treasurer, A. Y. McNeil: sec- 
retary, Alfred Edgar. John Schneider 
will be manager of the new agency. 
The agency will represent the Franklin, 
Alliance and North British & Mercantile 
for Philadelphia territory. 











Heavy Penalties for Failure to Remit 


BOSTON, May 18—Failure to turn over 
collected premiums is proving to be 4 
rather severe matter for some greater 
Boston brokers and agents. James 
Barley of Rockland, formerly a licensed 
agent, collected premiums due the Aetna 
Life and Aetna Casualty & Surety, 48- 
gregating about $184. He was brought 


into court and sentenced to four months 
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as in jail. His licenses were revoked a | in a fire house while the apparatus is 

nt short time ago. Michael Tucker of Chel- | out at a fire and there is also the dan- 
sea was convicted in the lower court on ger of exposure. Not long ago a fire 

X- 13 counts of larceny of premiums | engine house burned up in a Connecticut 


nd advertising as an agent without | city completely destroying the apparatus. 
a ‘ Z sé ” 

being licensed, his licenses having been | Most boards have “floater rates” for fire 
revoked. The lower court imposed a fine | apparatus. There are also special rules 





u- of $260 on the larceny charges and $10 | for municipal motor vehicles which the 

rk on the advertising charge. On appeal | average fire agent should familiarize 
Judge Bishop gave him seven months in | himself with. 

le, the house of correction and a fine of $25 





wn the advertising charge. The premiums 
involved amounted to some $1,800. New England Exchange Members 
BOSTON, May 18—The New England 


| Insurance Exchange, at its monthly meet- 











- Radio Lightning Loss |} ing, elected as new active members R. H. 
on While the fire insurance world is study- Westgate, | superintendent of agents of 
le ing the lightning hazard in radios, a bit | the New England Fire, and M. W. Grant, 
of evidence is contributed from Burn- | assistant special agent of the Rochester 
=, side, Conn. On May 15, in one of the Department for New England. Russell 
a series of thunder storms appearing in E. Stevens, recently promoted to the head 
the east recently, lightning struck the office of the U. S. branch of the Car & 
n- home of Peter Cockburn and entered | General, was elected an honorary mem- 
through the radio aerial. The bolt went | ber. H. P. Warner was elected chairman 
si through the house, tore out bricks and | Of the committee on summer hotels. 
left by way of a water pipe. The radio The next meeting will be in connection 
= itself was not damaged. No lightning with the annual summer outing at the 
arrestor attached as far as could be| Farragut Hotel, Rye Beach, N. H., 
nd determined. June 11. 
a- 
Heavy Loss at Lancaster, Pa. Brown Agency Represents Home 
Laneaster, Pa., was threatened with PHILADELPHIA, May 19—The J. How- 
flames that came near destroying the ard Brown & Co. agency will represent 2 : - . meta JEN 
entire business section of the city May | the Home of New York in Philadelphia, Be - “ ee a 


14. The loss was $500,000. Firemen from | beginning June 1, succeeding the W. J. 
many surrounding towns battled the fire Snyder agency. The Franklin, which has 
for hours. A number of fire-fighters were | been represented by the Brown agency 
C- overcome by smoke. The Dixon building | for some time, will after June 1 be rep- Is whi Insured 9 
was destroyed. | resented by the newly formed Beidler & . 

| Bookmyer agency. 
| 

| 


a a vo PAINTINGS, STATUARY. WORKS OF ART. ETC. 


Plan Field Club Outing 
is The Suburban New York Field Club | 





-. has stheduied its annual outing for An insurance advisory board has been Insured against "All Risks” Including breaka oe 
” June 7, at Briarcliff Manor. C. F. Cham- | organized in Crawford county, Pa., with 





wherever such property may be located. 


berlin, special agent of the Citizens, who | headquarters in Sagertown. Clarence B. 
is chairman of the entertainment com- | Starr was elected general secretary of 
mittee, is arranging a day’s program of the a which was formed with the 


al golf, putting, tennis, swimming, baseball, | aid of G. R. Dette, secretary of the Penn- A 3 a HAW & COMPANY 
a- luncheon and dinner. sylvania Insurance Federation. . . 











rs —— ———— 80 Maiden Lane Insurance Exchange 
Ss. : Empire State Blue Goose Initiation New York City . vo Chicago, Ill. 
05 Hartford Fire Apparatus Covered A Gouseal a Aget - ‘All Risks” Department 


d Every fire engine house in Hartford An initiation will be held by Empire 


State Blue Goose at Glens Falls, N. Y., 




































































is covered with fire insurance at a tota 
n- cost to the city of $2,000 in aan June 4, at the Queensbury hotel. faint “Fire oterine ee 
rs An average rate of 70 cents is paid. In | Twenty-five are expected to be in the 
ce addition $25,000 is carried on two pieces class. This is the first initiation of the 
b- of the city apparatus. The officials only | pond since its charter was granted. 
at insure two as they feel not more could | Ik ‘ 
burn as they wot 2 -scue i J. Stewart, assistant secretary of 
information ‘aaa eae masmiir “Oe the Aetna Fire, spoke before the Cham- 
de he localities . ‘ . . ber of Commerce of Winsted, Conn., May 
; other localities to go after such busi- | 14 on “Conservation and Fire Preven- 
ik ness. There is an “unoccupied” hazard | tion. ; 
ce 
de ; aie? 
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te aati ete —- es ’ =! 
n, : €& 
n, UNLICENSED CARRIER DANGER | Canada, and in the case of licensed ; | ; 
r- imine foreign companies, the deposit placed Ban ; Pr 
Dominion Insurance Department Tells | W'th the department of insurance must . 
of Difficulties in Collecting at all times be sufficient to cover Can- et 
adian hab Ss : he usu: = r lo. 4 
Claims la liabilities including the usual re VoLumE III LE ROY, OHIO No. 4 
rk serve of unearned premium for unma- —————————— 
e- tured policies. : i oa 
a one ‘o apes ‘ 7” Te ° arria 7 .» “y ¢ e 5 $ 
. O ['TAWA, ONT., May 19.—The ! Although there are unlicensed com- Editorial Mr. Harris wrote: Your SCVSIIERG 
md Dominion superintendent of ins urance | Panies writing in Canada whose stability Tourist baggage insurance is a line the department has been 100% in every way 
} ie 4 . . . BY Ps 2 , ~ . a in 
at has recently pointed out some of the dif- | Can not be questioned, consideration  - ....|with our office.” Thanks, Mr. Harris. 
ficulti C hould 1 ov a ee . Ohio Farmers Insurance Company writes : 
‘ g indemnities for | s! ‘ le ‘ , I~ ° . > ¢ > sing pe e “ 0 be 
8 es in recovering ind t should be given t the fact that the li- eh a seca h just at tl The advertising department tries to t 
. losses incurred from unlicensed com-|Cemsed companies have established and urges its agents to push just at this of the greatest service to every one of 
a ames a ° s ° P . ) B satest service 2Vve 
~ panies. In one case it was impossible themselves in Canada, have acquired time of the year. The convention season oe 
1 ° ~ * > +} ‘ > age 
ts to locate the company assumed to be on | Property in Canada and use Canadian is on now and the vacation season is |the Ohio Farmers agents. 
se the risk. In another case, the broker | facilities for transacting their business. beginning ai 
through whom the insurance was plz The department’s position is taken on “a : hi 
3 placed | ’ position a ‘oF: _ ‘ct haddade i ance| So far this year, the country has not 
pleaded that the policy was void b se | the ground that there is sufficient li- Ohio Farmers tourist baggage insurance : aay * : 
a ecause |} k - - . 4 reni been hit by any disastrous windstorm 
he company issuing it through his of- | C¢nsed cover to be obtained in Canada, policies are designed for the convenience © y any cisas = arte 
he ice was not regularly licensed. As a | @d there is a lack of security in dealing of the agents and for the protection of But, since the records show that bad 
n- result of experiences like these. the de- with any class of unlicensed companies. the policy holders. There are three forms, |Storms may be expected in any month 
& partment has, fron me tn thmn %taane seins = ae G ; , ia te ‘ » ore tenet 
oy statements +, “a time t time, issued Cl ° of various degrees of complete protection, |@f the year, May and June are just as 
o3 tatements to the press warning the ean-up and Paint-up Week : : i 3 any sr times for writing this 
ill public against insuring in* unlicensed WINNIPEG, M I so that your clients may receive the nen oF ey CO ee eee 
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T. =  seagen ck . has been clean-up and paint-up week in insurance they need and pay for only ‘ae form of insurance. 
ns - = chief di fficulty arises from the . nntoes, and officials of the campaign that which they need. +2 ek. 
> fac that cor Ss n . devoted to this urpose have bee -all- } . . . : 
er t companies not licensed have no tag to this purpose have been call If you represent the Old Man on the! Automobile insurance in the Ohio 
7, security on deposit j n Canada. whicl ing public attention to the need for a . I 
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in, the event of the non-payment of : ch in| real spring cleaning. Walter J. Black- Fence and want more information about |Farmers pays. 
le disputed claim oe or an un- | burn, chairman of the fire prevention sec- Ohio Farmers tourist baggage insurance, 
na te 3 aim, or of an unsatisfied | tion of the campaign, stated that “fire JI . § “H , find business?” 
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this point of view alone, Mr. Blackburn 
urged that the people should support the 
campaign, and put forward every effort 
to make it a success. 


Winnipeg Soft Ball League 


WINNIPEG, May 18.—A fire insurance 
soft ball league has been started in Win- 
nipeg, the competitors so far being con- 


fined to five teams, the Canadian Fire, | 


Occidental Fire, British America, Black 


& Armstrong and the Western Canada | 


Fire Underwriters Association. Two 


games were played last week, the British | 


America winning against the Canadian 
Fire, and the Occidental against the 
Ww. Cc. F. U. A. A schedule has been 
drawn up which will last till the middle 
of July, there being some 20 games in 
all. Prizes will be given to the finalists 
who will battle for the championship at 


the Western Canada Insurance Club 
pienie in July. 
Canadian Losses Compared 
According to.the “Monetary Times,” 


fire losses in Canada for the week end- 
ing May 5 are estimated at $153,500, 
compared with $434,500 for the corre- 


| sponding week of 1925. 


| ance, 


Licensed for Additional Lines 


The Union of Canton has been li- 
censed in Canada for burglary insur- 
the Hudson Bay Insurance Com- 
pany for sprinkler leakage, and the 
British Northwestern Fire for tornado 


| insurance, in addition to the other classes 


for which they are already licensed. The 


| T. Eaton General Insurance Company has 
| been licensed in Canada for inland trans- 


| Texas Supreme Court 


portation insurance. 
The United British has been licensed 


a 
in British Columbia for automobile in- 
surance, and the Automobile of Hartforg 
for ocean marine, inland marine and jp. 
land transportation in the same Province 

The Railway Passengers of London has 
been licensed for inland transportation 
insurance in Quebec and the State Assur. 
ance for sprinkler leakage and limited 
explosion. 


Canadian Notes 
Butler-Byers-Brod of Saskatoon, Sask. 


have been appointed to represent the 
Connecticut Fire. 7 
The Sheehan Agency of Moose Jay. 


Sask., has been appointed to represent 
the Citizens of Missouri. 

The G. W. Pingle Agency of Medicine 
Hat, Alta., has been appointed to repre. 


| sent the Imperial of New York. 


The F. J. Dickson Agencies of Swift 
Current, Sask., have been appointed to 
represent the Globe Indemnity of Canada 
and the Westchester Fire. 

A disastrous fire occurred at Toronto 
when a tannery factory was destroyed 
by a fire believed to have been caused 
by overheated electric motors. The dam- 
age is estimated at about $400,000, mostly 
covered by insurance. . 

W. P. Fess of Smith, Fess & Denison. 
Winnipeg, who was _ recently elected 
president of the Rotary Club there, has 
left to attend the Rotary convention at 
Lake Louise and Banff. Mr. H. H. Smith 
his partner, was elected to membership 
in the Winnipeg club last week here. 

Fire which destroyed the home of H 
Bradish Billings near Ottawa also de- 
stroyed a unique and valuable collection 
of old carriages and priceless antiques, 


including a carved rosewood piano, a 
large collection of old guns of various 
kinds, such as flintlocks, blunderbusses 


and elephant guns, and much old and 
valuable furniture. The total damage is 
approximately $50,000. 





| 
| 
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REGISTRATION WAS ADEQUATE |! ACCEPTANCE NOW CONFIRMED 


Hands Down 
Opinion Against American Lloyds 
in Claim for Burned Car 


| AUSTIN, TEX., May 19.—The Texas 
supreme court 


in refusing application 
for writ of error in the case of Ameri- 
an Lloyds of Dallas vs. Frank Geage, 
from Orange county, upheld judgments 
of the lower courts that registration in 
Texas of a second-hand automobile, 


| brought in from another state, prior to 


| istered in 


| fir 


the sale of the car is not required by 
the Texas laws. Mr. Geage purchased 
a second-hand car from an acquaintance 
living at DeRidder, La. The car was 
delivered to Mr. Geage as was also the 
Louisiana license fee receipt. Immedi- 
ately after delivery of the car it was reg- 
Texas and Mr. Geage took 
cut a $2,000 policy with the American 
Lloyds of Dallas insuring it against 


e. 

When the car was destroyed by fire, 
payment of the policy was refused on 
the grounds that at the time of issuance 
of the policy Mr. Geage was not the 
owner of the car. Contention was made 
by the insurance carrier that failure to 
have the car registered in Texas prior 
to the delivery made the sale void. The 


| district court gave Mr. Geage judgment 


for $1,750 and this was affirmed by the 
court of civil appeals. The appellate 
court held that “if a car is registered 
in another state and the owner brings 
it into Texas and sells it here, and at 


| the time of the sale delivers to the pur- 


chaser the license fee receipt issued in 
the state where it was properly regis- 


| tered, together with a bill of sale, and 
| the purchaser immediately registers the 


car we think that is a substantial, if not 
a literal, compliance with the law.” 


Louisville Recovery Record 


LOUISVILLE, May 18.—In April 148 
| automobiles valued at $102,700 were 


| stolen in 


| the Louisville 


Louisville and 144, valued at 
$100,100 were recovered, the monthly re- 
port of the automobile theft squad of 
police department dis- 
closed. During the month 28 persons 
were arrested in connection with thefts 
of cars. In addition to the local cars, 
five cars stolen outside of Louisville 
were recovered. The percentage of cars 
recovered was 97.2. 


J. Ross Moore Will Become General 
Manager of National Automobile 
Underwriters Conference 


NEW YORK, May 19.—Today J. 
Ross Moore finally confirmed his ac- 
ceptance of the general managership of 
the National Automobile Underwriters’ 
Conference. This will be pleasing 
news to members of the organization, 
who hold Mr. Moore’s ability and 
personality in high regard. As a 
former assistant secretary of the 
St. Paul Fire & Marine in charge of its 
extensive automobile business, together 
with his later official connection with 
the National Conference and more re- 
cently as secretary of the Eastern Con- 
ference, he was regarded as the logical 
successor to Howard DeMott and Wil- 
liam P. Young, when they recently re- 
tired, the former as general manager 
and the latter as secretary of the major 
body. The offices of general manager 
and secretary have been consolidated 
and will be ably filled by Mr. Moore. 

Until his successor as manager of the 
Eastern Conference is secured, Mr. 
Moore will continue to supervise the ac- 
tivities of that organization as well as 
of the national body. The governing 
committee states that when Howard De- 
mott assumed the management of the 
National Conference, from which post 
he recently retired because of ill health, 
it was with the distinct understanding 
that his connection with the office 
would terminate Oct. 1, 1925, though at 
the earnest solicitation of the governing 
—- he consented to remain until 

uly 1. 





Agreement on Stolen Tires 

The keeping of an accurate record of 
the serial number of tires sold to replace 
stolen tires and the mounting of the new 
replacement tire on the wheel of the car 
instead of in the spare tire carrier were 
two of the demands made by St. Louis 
automobile insurance adjusters at a re- 
cent conference with the Associated Tire 
Dealers of St. Louis. The Associated Tire 
Dealers had appointed a special commit- 
tee to induce the insurance companies 
to purchase replacement tires from the 
dealer who had sold the original tire. 
The insurance men also asked that the 


| tire men collect from the owner the wear 
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on the stolen tire. Tire 
dealers who agree to abide by the asl 
mendations of the insurance ig ogee 
and who will sign an agreement to 1a | 
effect will have their customers sent 
pack for replacement of stolen tires. 


allowance 





New Company Takes Over Lloyds 


Automobile Insurance 


The Universal r 
incorporated with a 


, Texas, recently 
+ ‘ot $200,000 and surplus of $50,- 
000. has acquired Universal Lloyds of 
Gan Antonio, operating in Texas, Arkan- 
sas and Oklahoma and writing primarily 
automobile insurance. 





Hartford Insurance Stocks 


HARTFORD, May 18.—Hartford insur- 
ance stocks the past week remained 
practically unchanged. There was very | 
little buying and the end of the week | 
found the various stocks quoted about 
the same as before—Aetna Life, 600; 
Aetna Life rights, 198; Connecticut Gen- 
eral, 1325; Hartford Fire, 470; National 
Fire, 700; Aetna Fire, 535; and Travelers, 
1080. Aetna Casualty & Surety holds up 
well as 700 and a few sales of Automo- 
bile were around 275. Hartford Steam | 
Boiler is selling at 625. 


Correct Storm Data 


Additional information has been fur- | 
nished by the National Storm Insurance | 
Bureau regarding two tornadoes listed in 
the issue of The National Underwriter for 
April 8 in the article, “Seventy-five Years 
of Tornado Losses.” One of the storms 
referred to was that shown as “Prescott 
County, Kan., loss $1,000,000." This was | 
shown to be in error, the weather bureau 
report showing the storm in the town 
of Prescott in Linn county on the east- 
ern border of the state. Another storm 
which was incorrectly reported was that 
shown as “Erie, Pa., July 26, 1875.” This 
windstorm was not in Erie, but near 
Erie and probably in the southern por- 
tion of Erie county. The weather bureau 
records also show destructive storms, | 
tornadoes, hailstorms and hurricanes on 
July 26-27, 1875, in Kansas, Missouri, Illi- 
nois, Indiana, Ohio, Pennsylvania, South 
Carolina, North Carolina, Maryland, New 
Jersey and Vermont. It was an ex- 
tremely stormy period with heavy losses 
to both life and property. 






! ANALYTICAL 


* Figures not available. 


a Not including reserves. 





b Includes reclaimable items. 
ec Being reduced to $10. 


Total 
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COMPARISON OF INSURANCE STOCKS 





daOn 1925 Capital. 
eIncludes Reserves. 


Years ) Unearned 1925 Current 
in Net Admitted Premium Par _ Invest. Dividend —Recent Mkt.~ 
; Opera- Capital Surplus Assets Reserve Value Income Rate Bid 
Name tion -—————————As of January 1, 1926 —~ + Dollars per share——————., 
"ane, WE REEL ECE 107 $ 5,000,000 $11,898,683 $47,319,227 $25,858,362 100 33.91 24 53¢ 550 
0 ELT ere 63 1,000,000 2,406,70 9,826,477 4,795,756 . 50 $3332 on" 3 ; 245 260 
| Alliance ..... cVivatrrenesusne 22 1,000,000 2,652,621 7,258,467 2,730,736 10 2.79 2J& 3 46 50 
| American Alliance ........... 29 2,000,000 3,278,236 7,225,352 1,693,683 100 16.51 16 QJ 300 315 
American of Newark ........ 80 3,500,000 3,789,260 23,557,284 13,356,651 5 1.35 1Qd 20 25 
| Assurance Co. of America.... 29 500,000 605,624 2,004,296 686,582 100 ° 8 QF 200 . 
| Automobile ..... Susebee sed she 13 4,000,000 2,105,222 23,853,216 11,492,208 100 * 10 QF 250 300 
| Bankers & Shippers.......... 8 1,000,000 1,020,162 5,140,974 2,368,720 100 21.55 10 QM 290 310 
Boston Oe ccc ccerccescvccescecs 53 2,000,000 5,092,096 15,528,066 5,946,538 100 0.00 16J3&J 450 ° 
SE OND cadccesacecnewen 85 2,000,000 2,155,101 10,324,702 5,015,178 5 1.14 We J & J 13 16 
ee 37 500,000 561,042 1,558,101 309,585 10 1.26 1J&J 28 32 
Chicago Fire & Marine........ 6 1,000,000 154,027 2,636,822 1,305,882 10 1.15 80c Q J 14 17 
City of New York ...ccccccce 21 1,000,000 1,145,587 5,072,007 2,080,179 100 20.09 iZ2J&J 300 310 
| Commonwealth, N. Y. ........ 40 500,000 2,279,067 6,321,417 2,902,990 100 46.40 10 Jan. 600 eee 
EE «hdeivenedeedeueee 73 10,000,000 23,260,755 67,774,523 26,213,991 25 6.94 6J&J 23 128 
Detroit Fire & Marine ...... 60 800,000 1,898,187 3,561,784 1,453,845 80 16.61 8QJ 150 ee% 
| Dubuque Fire & Marine...... 43 500,000 1,108,562 4,241,332 2,382,427 100 40.81 20J&J 300 cee 
ET EC Shab ons 6010 644s wklde's 25 1,000,000 3,887,542 9,569,274 2,364,185 100 8 37.47 2J&J 550 eer 
oe rrr 16 5,000,000 19,001,462 51,324,539 20,967,676 25 10.25 6J&J 168 173 
Fire Association .....cccccces 109 3,000,000 7,138,744 20,938,281 9,218,833b 50c 15.60 12.504 55 60 
| Pe  iccesecdeacee 63 5,000,000 5,223,424 30,191,341 15,004,325 25 * 5 QJ 93 96 
TD Pe 20 ds keeheed cede 97 1,000,000 3,030,920 9,919,943 3,802,355 25 9.94 8SJI&J 175 185 
Cy SED wos cvis sence sdeed 76 2,500,000 3,408,546 15,108,030 7,201,058 10 2.79 1.60 Q J 40 
Globe & Rutgers ............ 27 3,500,000 30,166,944e 67,922,097 20,265,573 100 61.22 36 QJ 1400 1500 
Pee 55 12,500,000 16,541,281 50,774,002 18,221,588 100 17.04 16 QJ 283 288 
ER. ae ee 74 200,004 2,268,912 4,168,440 650,030 15 14.55 3Q J 110 ese 
oo SF, are 74 1,500,000 3,085,210 10,289,273 4,640,007 50 16.03 5 Q J 185 195 
BORNEO WED cccccccecesscs 8 200,000 398,974 ,014 195,322 10 1.81 160 J& J 46 53 
i.  y Faeyr 116 10,000,000 16,486,980 85,727,772 48,896,624 100 28.95 20 QJ 470 480 
Er eer ener 73 18,000,000 20,520,654 86,935,154 38,112,398 100 19.96 iw~waJa&J 335 342 
Homestead Fire ............. 4 250,000 134,934 402,528 . 8, 10 Be 40c QJ 28 32 
Importers & Exporters... 8 700,000 611,360 3,306,272 ° 1,662,087 25 5.51 350M &S 63 70 
| Independence Fire ..... Vids rca 310,000 294,131 728,031 101,965 10 1.09 em), 25 30 
| Ins. Co. of North America.... 134 7,500,000 20,346,055 58,876,018 22,781,373 10 2 89 2I& J oe 54 
Ins. Co. State of Pa.......... 132 = 1,000,000 += 1,719,385 5,861,591 2,047,950 100 6sJas 200 °° 
Milwaukee Mechanics ........ 74 1,250,000 2,428,994 10,395,020 5,666,197 10 1.64 1.70 QJ 30 35 
| 6}. Sea 55 3,000,000 11,429,173 38,202,777 19,324,218 100 46.23 20 Q J 700 715 
National Liberty .....ccecces 67 1,500,000 5,552,501 16,689,381 8,447,976 50 15.42 10J&J 300 " 
National Union Fire ......... 25 2,500,000 1,419,925 12,812,994 7,296,616 100 19.04 12 3 F 230 240 
New Hampshire Fire ........ 57 2,250,000 3,736,795 12,745,435 5,619,969 100 22.57 16 J 350 eee 
=r rere ee 15 1,000,000 486,250 3,192,833 1,422,680 20 2.89 180 M&S& 35 40 
ef Serene 76 3,000,000 5,099,969 20,733,741 10,623,107 50 14.06 10 J&J 225 235 
, . & & 3 Seererrece 26 1,000,000 1,212,785 4,913,564 2,367,181 100 20.71 10 J& J 265 280 
SE SE cicadas g.ceee nears 104 2,000,000 3,801,653 16,949,742 8,845,451 25 11.01 4QM 105 115 
DE Me kscnsecandensavee 75 1,000,000 1,025,886 4,796,783 2,226,202 25 1.642 f 100 115 
[PL ts. nevcatehwacs os esas 72 5,000,000 14,270,674 33,950,173 12,098,450 100 29.89 20 Q J 525 540 
Providence-Washington ...... 127 2,000,000 6,098,745 14,425,926 4,892,568 100 9.19 14 QJ 295 310 
DE ENerecudedss¥ewess baede 35 3,000,000 6,137,165 20,348,549 9,249,628 100 «25.99 23.333 & J 300 toe 
ED i.o0.5.6.064000s08000006's 85 1,500,000 2,486,230 10,179,904 5,310,353 25 7.9640 3QF 78 85 
Springfield Fire & Marine.... 75 3,500,000 6,692,360 25,763,269 13,258,078 100 28.66 w~I& J 450 465 
PRE. sc ceavctveenrewew ce 75 1,000,000 746,133 4,144,641 1,943,943 100 §=617.414 12 ¢ 210 220 
United States Fire ........... 102 2,000,000 7,045,267 25,119,697 12,980,412 20 10.50 5.60 J & J 135 145 
U. S. Merchants & Shippers.. 54 1,000,000 1,297,176 4,976,781 1,539,412 100 20.68 8 QJ 245 255 
Westchester Fire ...ccccccece 89 1,500,000 3,101,758 13,427,755 7,423,316 10 3.52 2.50 QF 45 47 


f Not establishea. 
gOn New Capital 









Fire Insurance Stocks 


J. K. RICE, JR. & CO. 






Fire Insurance Stocks 

















Dealers in 

Unlisted and Inactive Listed 
Stocks and Bonds of 

Industrial, Railroad, Utility, 





Safety 
Growth 
Income 


—Correspondence invited from individual 
Investors, Trustees and Institutions— 


Mercantile and Other Corporations, 
Insurance, Bank & Trust Co. Stocks 


EQUITABLE BUILDING 


120 Broadway, 
New York City 


The Stocks of Financial Institutions 


The stocks of leading fire and casualty Insurance Companies, National and State Banks 
and Trust Companies offer a medium of investment combining :— 


As dealers in stocks of this class for many years, we are able to quote current market 
on most of the principal issues. 


Our Statistical Department, furthermore, can supply full information concerning all 
of the leading institutions. 


J. K. RICE, JR. & CO. 
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Private Telephone to Hartford, Conn, 
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Development Plans 
—what they mean to you 


The Capital and Surplus of this company are each being increased $500,000.00, which will give 
the company a Capital of $2,500,000.00 and a surplus of at least this amount. This increase will 
give policyholders an additional $1,000,000.00 for their protection which, added to the $4,000,000.00 
which the company now has, will provide a Surplus to policyholders of at least $5,000,000.00, or 
almost one-half of our entire assets and almost one-half of our entire premium income. This will 
make us financially one of the strongest companies in the United States. 


The Commercial Casualty Insurance Company is aggressively developing every phase of its 
business, rapidly increasing its business in old territory and continually opening new territory so 
that we are now doing business practically all over the United States. With the increased capital- 
ization the company will be in a better position than ever before to extend its facilities to new men. 


We have a way of making it pleasant for our representatives so that they enjoy doing business 
with us. If you are interested in securing an agency, speak to one of the agents of the company or 
write the Home Office for further particulars. When you realize what this company has accom- 
plished during the past fifteen years you will want to represent us. 


Address all inquiries to the Agency Director, Department B. 


COMMERCIAL CASUALTY 


INSURANCE COMPANY 


NEWARK N.J. 


CW.FEIGENSPAN J. HORACE SHALE W. VAN WINKLE 
President Vice President and Gen Mgr. Seeretary 


2 AD)o.. 


we 











Fre Company maintains a 
permanent staff of local field juuy/ 
supervisors who are constantly |--] 
at the service of the companys agents 
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CASUALTY OFFICIALS 
SEEKING BASIC EVILS 





Take Action to Strike at Funda- 
mental Ills of the 
Business 





INVESTIGATION IS NOW ON 





Special Committee of Eight at Work on 
Campaign to Straighten 
Out Conditions 





NEW YORK, May 19.—Casualty 
company executives must steer a skillful 
course these days if the crafts for which 
they are responsible are to avoid the 
many jagged rocks with which the 
stream of underwriting is encumbered. 
With state officials seeking to regulate 
in ever growing degree the operations 
of insurance institutions, the enactment 
of new legislation by various states, 
rapid and ofttimes radical changes in 
industry and: the growing competition 
promised by newly formed insurance 
institutions in different parts of the 
country, the lot of the average managing 
official is anything but an easy one. De- 
spite the liberal salaries many of the 
big men of the business are reputed to 
receive, it is safe to assert that they 
earn every dollar of it. Only recently 
one of the leaders in the business was 
asked to take the presidency of a cas- 
ualty company in process of formation 
and was told to name his own price. 
While the figure that he could have re- 
ceived would have enabled him to retire 
within a few years a comparatively 
wealthy man, he declined to consider 
the proposition, saying that no con- 
ceivable salary would compensate for 
the loss of his nervous system, which 
is what he argued would happen were 
he to again be responsible for making 
a success of a new Richmond in the 
field. 

Is Difficult Task 


From the above it must not be in- 
ferred that money cannot be made or 
will not be made in the casualty line. Un- 
Guestionably some of the new organiza- 
tions as well as those already in opera- 
tion will manage to score a profit for 
their stockholders, but it is conceded 
by anyone familiar with the history and 
present trend of the business that it is 
increasingly difficult to make proper 
headway. The responsible executive of 
today is under a far greater mental 
Strain that has been true in the past. 
Workmen’s compensation insurance is 
the major premium producer in the cas- 
ualty line, and the company writing it 
that has been able to report an under- 
writing profit in recent years is a rara 
avis. The records of the great majority 
of the offices show a deficit, and with 
some a very serious one. 


Seek Definite Remedy 


The need for action that would rem- 
edy this condition was emphatically 
voiced at the annual meeting of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters on May 5, the upshot of 





NEW PLAN SUGGESTED | W. A. REID PROMOTED | SURETY COMPANIES 


SEEKS TO CHECK COMPULSION | 


E. C. Stone of Employers Liability Be- 
lieves Liability Coverage Should 
Be Made an Attraction 


ROCHESTER, N. Y., May 19.—A 
suggested legislative program to ward 
off the evils of compulsory automobile 
liability insurance was proposed by Ed- 
ward C. Stone, United States manager 
of the Employers Liability, speaking be- 
fore the meeting of the New York In- | 
surance Federation here last week. Mr. 
Stone has probably given more study to 
this problem than any other insurance 
executive and thus his views are of par- 
ticular interest. He presented the tenta- 
tive program, following an analysis of 
the Massachusetts compulsory law which 
has been enacted and which will be ef- 
fective Jan. 1. 


Suggests New Plan 


Mr. Stone’s suggestion was to replace | 
the compulsory writing of liability in- 
surance by the establishment of condi- 
tions which would make liability insur- 
ance attractive and almost an essential 
to the automobile owner. He compared 
the situation to that which existed upon 
the promulgation of workmen’s compen- 
sation laws. As in that case, he sug- 
gested the creation of a desire for lia- 
bility coverage, rather than compulsion. 
He said this could be accomplished by 
requiring operators and owners to file 
$5,000 cash in the event of an accident, 
unless a liability policy for this limit 
existed. This would make all drivers 
careful and encourage the carrying of 
insurance. As a further check, he sug- 
gested revocation of the driving license, 
where blame was found to rest on the 
operator, and inability of the owner to 
use his car, if it caused the accident. 








which was the appointment of a com- 
mittee of eight executives to delve into 
the whole’ problem in an effort to dis- 
cover what is basically wrong and to 
offer suggestions that would overcome 
the disclosed ailments. 

While the committee has since had 
several meetings and discussed the mat- 
ter along broad lines, it has reached no 
conclusions yet, nor is it likely to for | 
several months. Meantime, the actu- 
aries of the National Bureau and of the 
National Council are delving into the 
general subject, seeking if possible to 
determine a rate making method that 
will not as now measure the hazards of 
vesterday, but instead those that may be 
expected tomorrow. While some man- 
agers are prone to assert that we have 
too many actuaries in the casualty busi- 
ness and that what is needed 


is more 
practical underwriting judgment and 
less of mathematical formulas, others 


feel that the great difficulty lies not so 
much with rate-making as with getting 
rates approved by the state commis- 
sioners. The majority of these are pol- 
iticians, concerned not with the well- 
being of the insurance companies, but 
in pleasing their constituents: for it is 
the latter and not the underwriters who 
place them in office and pay their sal- 
aries. This highly important aspect of 





the situation is fully recognized, but 


SUCCEEDS NELSON D. STERLING 


Agency Department Man Long With 
Fidelity & Casualty Takes Over 
New Duties 





NEW YORK, May 19.—Following 
the retirement of Nelson D. Sterling as 


| an official of the Fidelity & Casualty to 
| go with the Constitution Indemnity of 


Philadelphia, his former duties with the 


| first named company have been taken 


over by W. A. Reid, who has been trans- 


ferred from the assistant superintend- | 
ency of the agency department. 


Long With Company 


Mr. Reid’s connection with the Fi- 
delity & Casualty dates from 1894, when 
as a young man he entered its plate 


| glass department, then under the man- 


agement of the late F. E. Shipman, with 


| A, J. Ferres, now a vice-president of 


the company, as assistant superintend- 
ent. After spending some time at the 
head office Mr. Reid went to its Phila- 
delphia branch as special agent, later 


being advanced to the assistant man- | 


agership. He was next delegated to 
open a branch for the company at Den- 
ver, and this service satisfactorily per- 
formed, was given the management of 
the St. Louis office. Here he remained 
four years, until called to the headquar- 
ters in this city to take the assistant 
superintendency of the burglary di- 
vision. 
Well Informed in Agency Matters 


His further advancement was to the 
assistant superintendency of the agency 
department, which occurred in 1911. In 
this connection he has traveled over a 
large section of the United States and 
Canada, and hence is well informed as 
to agency problems. As the new head 
of the company’s plate glass department 
he will still be upon familiar ground, 
and it i8 confidently anticipated will be 
able to maintain the high reputation for 
service it has long enjoyed. 

Mr. Reid’s former post in the agency 
department has been filled through the 
promotion of John J. McNamara, who 
has been his understudy for a number 
of years, during which time he has dem- 
onstrated his capacity for handling in- 
tricate field situations. 








thus far no practical means of dealing 
with it has been proposed. 


Compensation Bothersome 


Just why the compensation business 
shows a net loss to practically all car- 
riers, stock and mutual alike, year in 
and year out, managers frankly admit 
they do not know; and this it will be 
the endeavor of the National Bureau 
committee to learn, if possible. Mean- 


| time, the outstanding fact is that the 


compensation business is costing the 
companies writing it a lot of money and 
with little prospect of improvement un- 
der existing conditions. 

When the National Convention of In- 
surance Commissioners determined sev- 
eral years ago to appoint a representa- 
tive of the body as liaison officer be- 
tween the commissioners and the na- 
tional compensation rate-making organ- 

(CONTINUED ON PAGE 47) 


| NOW WAIT ON BEHA 





| New York Superintendent Has 
| Not Yet Put Final Approval 


| on Rules 


WORK ON GRADED SCALE 








‘ 


| Plan to Put Into Effect Deal to Apply 
to Contract and Completion 
Bonds 





| 
NEW YORK, May 19.—Several ses- 


| sions have been held by the committee 
| of the surety companies appointed three 
| weeks ago to consider a graduated scale 
| of commissions, applicable only to con- 
| tarct and completion bond business. A 
further meeting is scheduled to take 
place here tomorrow. The figures tenta- 
tively proposed by the committee are 
full 30 per cent to general agents upon 
all individual risk premiums up to $15,- 
000 each, and 20 percent thereafter; local 
agents and soliciting attorneys to receive 
20 percent and 15 percent under the 
same arrangement. It may be that these 
figures will be altered at tomorrow’s 
gathering of the committee. Once the 
committee is in complete accord its rec- 
ommendation will be presented to the 
companies and if approved by them in 
turn will be laid before Superintendent 
James A. Beha. 


Big Commission Paid 





At the general conference of company 
executives a month ago a great deal was 
made of the commission of $120,000 paid 
to the broker placing the bond on the 
vehicular tunnel contract of this city, 
which yielded the companies a premium 
of $400,000. No one holds that so large 
a commission was justified by the serv- 
ice of the broker, and yet it is contended 
that premiums of this size rarely occur. 
As an offset the average general agent 
has to handle thousands of fiduciary and 
other classes of bonds, upon which com- 
missions do not compensate for the labor 
spent in handling the business. One of 
the branch offices in this city maintains 
a special department for handling fidu- 
ciary lines, which must cost it not less 
than $100,000 a year. Every agency 1s 
compelled to transact a goodly percent- 
age of its business at a loss in order to 
render complete service to its clients. 
Hence the managers maintain it is en- 
titled to liberal compensation on lines 
yielding larger premiums. 

Much Detail Work Required 


Company executives contend state of- 
ficials have little real conception of the 
vast amount of detail work in connec- 
tion with writing fidelity and surety 
bonds, the expense involved in so doing. 
They readily admit that certain reforms 
in the conduct of the business are de- 
sirable, but will not concede that oper- 
| ating costs can be reduced below a defi- 
nite level, without injury to the service. 

Superintendent Beha has not yet ex- 

pressed himself with regard to the rules 
| (CONTINUED ON PAGE 47) 
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SOUTHERN SURETY WINS | 


RULING IN CARNEGIE CASE 


Directed Verdict in U. S. Court Against 
Independence Indemnity on 
Reinsurance Deal 


DES MOINES, May 19.—By order 
of Judge John C. Pollock of Kansas 
City, presiding in federal court here, a 
directed verdict was returned in favor 
of the Southern Surety in its suit 
against the Independence Indemnity. The 
amount at issue was $100,000 and ac- 
crued interest of $6,000. 

The case began when the Carnegie 
Trust Company of Carnegie, Pa., a sub- 
urb of Pittsburgh, closed its doors April 
27, 1925. It had been the official depos- 
itory of Allegheny County, Pa. In 1924 
the Southern Surety had written a de- 
pository bond for Allegheny County 
covering $1,100,000 deposited in the Car- 
negie bank. The Southern Surety rein- 
sured $1,000,000 of this amount with 19 
other companies. 

Some Settled, Some Refused 


When the bank closed, the Southern 
immediately settled for the full amount 


of its guaranty, $1,100,000. It then 
called upon the reinsurers for their 
share. Six companies settled soon after. 


The other 13 refused settlement, plead- 
ing that the bond was written when the 
bank was already insolvent, that the 
Southern knew this condition and did 
not acquaint them with the facts. The 
Southern replied that it retained $100,- 
000 of the risk, in addition to a $75,000 
bond for the bank president, John A. 
Bell, neither of which it would have 
assumed had it had any knowledge of 
any shaky condition of the bank’s affairs. 

The six companies that settled were the 
Detroit Fidelity & Surety Co., $75,000; 
Globe Indemnity, $75,000; New Amster- 


dam Casualty, $40,000; Northwestern 
Casualty & Surety, $30,000; United 
States Fidelity & Guaranty, $30,000; 


Union Indemnity, $25,000. 
Companies Involved in Suits 


The companies against which suit has 
been brought and the amount demanded 
are: American Employers, $50,000; 
American Indemnity, Galveston, $25,000: 
Columbia Casualty, $50,000; Commercial 
Casualty, $50,000; Federal Surety, $25,- 
000; Fidelity & Casualty, $100,000; Gen- 
eral Reinsurance, $75,000; Massachusetts 
Bonding, $75,000; New Jersey Fidelity 
& Plate Glass, $50,000; Ocean Accident, 
$50,000; Republic Casualty, $25,000, and 
Sun Indemnity, $50,000. 

It is believed that settlement will be 
made out of court by the remaining 
companies involved, although a bill of 


exceptions was taken, indicating a pos- | 


sible appeal. 


FIGHT CASE TO FINISH 


NEW YORK, May 19—Commenting 
on the decision in favor of the Southern 
Surety against the Independence Indem- 
nity, legal officers of local companies 
involved are persuaded that the Inde- 
pendence Indemnity will appeal the case 
and fight it vigorously in the higher 
courts. 
no appeal is made, counsel for local 
companies will probably fight each sep- 
arate case, for every defendant company 
has a somewhat different defense. 

One group is comprised of the surety 
companies which originally reinsured 
part of the liability and have carried it 
since. They charge breach of contract, 


contending that the Southern Surety re- | ; : . 
| Baker and will endeavor to obtain a uni- 


tained only $100,000 of 
liability whereas it 
$125,000 of the risk. 

Charge Concealment of Facts 


The second group consists of those 
which took up parts of the reinsurance 
given up by some companies among the 
original reinsurers. This second group 
charges concealment of facts 
the Southern Surety. .They contend that 
the companies which gave up their rein- 


legal 
retain 


strictly 
agreed to 


against ) and prevention of any person not physi- 





ASSUMES NEW POST 
GOES TO THE CONSTITUTION 


Nelson D. Sterling Takes Up Duties As 
Vice-President and Underwriting 
Executive of New Company 


PHILADELPHIA, May 19.—Nelson 
D. Sterling, announcement of whose ap- 
pointment as vice-president and under- 
writing executive of the Constitution 
Indemnity, the lately formed casualty 
running mate of the Fire Association, 
was announced last week, arrived here 
on Monday. For some time he will be 
busy with Vice-President and General 
Manager C. C..Wright in formulating 
plans for the new organization, which, 
it is figured, will begin writing business 
about Aug. 1. Mr. Sterling has been 
an intensive student of casualty insur- 
ance for many years, and as a result of 
both his theoretical and _ practical 
knowledge, has certain well defined ideas 
as to how a progressive casualty com- 
pany should be conducted. Mr. Wright, 
as a former officer of the Fireman’s 
Fund of San Francisco, which repre- 
sents the United States Casualty in Cal- 
ifornia, is well informed too as to the 
casualty business, especially as it relates 
to automobile covers. From the com- 
bined experience of the two executives 
the Constitution Indemnity will un- 
doubtedly present a number of novel 
features in the casualty field. 


Mr. Sterling’s Career 


Mr. Sterling is a native of Brooklyn 
and has spent all of his business life in 
New York City. Soon after graduating 
from high school he began his insurance 
career, first with the Lloyds Plate Glass, 
then with the Aetna Indemnity, which 
company he joined in 1906 and remained 
until 1910, resigning as assistant secre- 
tary to join the Fidelity & Casualty, of 
which he was elected a vice-president in 
1919, 

He originated the rating plan that has 
been so highly successful in the writing 
of plate glass and has represented the 
plate glass insurance interests as na- 
tional councillor of the United States 
Chamber of Commerce for several years. 
He has also served as secretary of the 
Burglary Underwriters’ Association. He 
was recently elected a fellow of the 
Insurance Institute of America. He is 
also a former president of the Casualty 
& Surety Club of New York. 

His more recent accomplishment and 
that which has also given him nationwide 
recognition is the compilation of a short 
term cancellation table that embraces 
all the short rate tables in use in the 
fire and casualty business. 








surance only did so after the Southern 
Surety had failed to investigate their 
charges that the Carnegie Bank was 
being ruined by criminal practices which 
were later discovered and punished. The 
court held that the Southern Surety was 
not required to investigate, even though 
it had been put on notice that criminal 


| practices were going on in the bank, 


If the appeal is lost or even if | 





Organize Street Safety Association 


State control of traffic in Missouri was 
recommended by the Missouri Conference 
on Street & Highway Safety which met 
in Jefferson City, Mo., recently. A per- 
manent organization was perfected to be 
known as the Missouri Association for 
Street & Highway Safety. This body will 
continue the work of the conference 
which was called by Governor Sam 


form state traffic safety code. A legisla- 
tive committee will draft bills for pres- 
entation to the next general assembly. 
The conference favored the formation of 
a state highway patrol for enforcement 
of traffic regulations, but opposition was 
declared against any requirement for 
examination of applicants for automobile 
licenses. More stringent provisions 
against intoxicated and reckless drivers 


cally or mentally qualified from operat- 
ing moter vehicles were urged. 





MUTUALS VIOLATE LAW 
WARNINGS ISSUED IN MAINE 


Commissioner Wilbur D. Spencer Calls 
Attention to Statutes Forbidding 
Discrimination in Liability Rates 


AUGUSTA, ME., May 19.—Outside 
mutual liability companies have been 
soliciting group insurance on automo- 
bile fleets at less than manual rates in 
Maine, through unlicensed “executives 
and employes” of local concerns, ac- 
cording to Commissioner Wilbur D. 
Spencer, and as such procedure is con- 
trary to the law in several respects, the 
commissioner has issued the following 
warning: 

“This department has been advised 
that some mutual liability companies are 
undertaking to interest industrial con- 
cerns in Maine in group insurance upon 
automobiles of their employes at less 
than manual rates. The basis for reduc- 
tion of rates in such cases is predicated 
upon the assumption of the carriers that 
their individual loss experiences in such 
cases reflect reduced hazards. It is, 
therefore, an application of experience 
rating to liability insurance by each in- 
dividual carrier involved, based upon a 
short term of observation and a reduced 
area of hazard. 
the principle of sound underwriting at 
seasoned rates in the full field of ex- 
posure. 


Demands Investigation of Assured 


“Another feature which is subversive 
of resident agency laws is the solicita- 
tion of this form of insurance by execu- 
tives and employes of a local concern 
without a state license or any underwrit- 
ing experience. Insurance of this kind 
for individuals is a personal privilege in 
which public policy demands some in- 
terest and investigation on the part of 
the assured, in order that he may ascer- 
tain for what he is contracting and what 
he has obtained in the form of security. 
Further, the expediency of such practice 
for the insurance company is also in 
doubt, for each company which discrim- 
inates in favor of a small percentage of 
the community antagonizes the patron- 
age of the insuring public at large. 


Practice Is Discriminatory 


“The mutual liability companies are 
limited in Maine by section 56 of chap- 
ter 53, revised statutes of 1916, which 
reads as follows: ‘Whenever any reduc- 
tion is made in the contingent liability 
of members such reduction shall apply 
proportionally to all policies in force.’ 
Immediately preceding this clause is 
found another which states, ‘such con- 
tingent liability of a member shall not 
be less than an amount equal to and in 
addition to the cash premium written in 
his policy.’ To reduce the premium for 
one policyholder automatically reduces 
the contingent liability under the statute, 
and is discriminatory. 


Must Adjust Differences 


“Any mutual which has already ef- 
fected group insurance of this kind may 
be required by the department either to 
rebate the cash premiums to all policy- 
holders to adjust the rate level, or pro- 
vide for a corresponding reduction in 
the dividends returned at the end of the 
policy term. All liability companies op- 
erating in this state, whether stock or 
mutual, are governed absolutely by the 
first paragraph of section 129 of chap- 
ter 53, revised statutes of 1916, relating 
to discrimination as an inducement, 
which reads as follows: 


Forbids Any Rebate 


“No insurance company transacting 
fire or liability insurance in this state, 
and ne agent or broker transacting fire 
or liability insurance, either personally 
or by any other party, shall offer, prom- 
ise, allow, give, set-off or pay, directly 
or indirectly, as an inducement to fire 
or liability insurance on any risk in this 
state, now or hereafter to be written, 


HOLDING CONVENTION 
FEDERAL SAVINGS AGENTs 


Gather at Indianapolis for Three-Day 
Program—Round Table Discys- 
sions Feature Meeting 


The Federal Savings of Indianapolis 
is holding its 37th anniversary conyep- 
tion this week commencing May 1 
Associated with the Federal Savings are 
the Federal Mutual Life and the Fed. 
eral Automobile. J. R. Dunlap is presi. 
dent and G. E. Harsh is vice-president 
The first day’s session opened with a 
conference with officers and department 
heads at the home office followed by a 
|luncheon at the Indianapolis Athletic 
Club. The afternoon session was given 
over to the Dunlap Club sessions with 
D. E. Carpenter as president. At this 
meeting of the club the business ses- 
sions and the election of officers were 
held. This was followed by the Dunlap 
Club dinner at which F. J. Haake oj 
| Chicago was toastmaster. The address 
was delivered by Judge Charles F. Remy. 
Following the banquet the Dunlap Club 
held its initiation, in charge of O. H. 





It is inconsistent with | 


Hendren. 


Many Good Talks 


The Wednesday session opened with 
G. E. Harsh presiding. The address of 
| welcome was given by Dr. A. M. Kirk- 
| patrick, secretary of the company. The 

response was made by H. S. Dortch. A 
|talk was made by C. H. Carpenter 
| whose subject was “The Federal.” J]. 
V. Hilger spoke on “Optimism.” He 
was followed by C. W. Legeman whose 
subject was “Cooperation.” E. C. Fer- 
guson of East St. Louis was toastmas- 
ter at the luncheon that followed the 
morning business session. The address 
was given by L. Ert Slack, general 
counsel. The afternoon session was de- 
voted to round table discussion led by 
C: E. Smith, Lester Geers and Dr. C. 
L. Marlatt. 


Close With Round Table 


William L. Harris chose “The Stran- 
ger” as his topic and he was followed by 
E. J. Marott who spoke on “Vision. 
At the big banquet held in the evening 
| Dr. R. O. Alexander was toastmastet. 

This was followed by a theatre party. 
| The morning of the last day was given 
| over to addresses by producers of the 





The first one was a round 


company. 
| table led by H. S. Rupert. LaRue By- 
ron spoke on “Opportunity,” E. H. 


Harsh, executive representative of the 
company, on “Results,” and F. L. Cleve- 
land on “Loyalty.” A luncheon was 
served at which Dr. Alexander presided 
as toastmaster and the address was 
given by Pliny Wolford, secretary to 
the governor. The afternoon was given 
over to an automobile tour of the city. 





$$ 


any rebate of or part of the premium 
payable on any policy or of the agents 
commission thereon.’ 





Heavy Penalty Provided 


“This department would recommend 
that all local agents who have written 
such insurance in Maine report the fact 
to this department forthwith, as other- 
wise the discovery of future violsiom 
will subject them to the full penalty 0 
the law which provides that: Any 1n- 
surance company, agent or broker whe 
violates any provision of section 129 
shall be guilty of a misdemeanor an 
upon conviction thereof shall be pun- 
ished by a fine of not more than $100 
for each and every violation, or in the 
discretion of the court, by imprisonment 
not exceeding six months, The insur 
ance commissioner may revoke the li- 
cense of any company, agent or broker 
violating said section.’ 

“This ruling is to be construed as not 
merely advisory, but as mandatory upon 
all licensed insurance companies * 
their agencies operating in Maine at te 
present time.” ; 
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COMPULSORY PLAN IS 
NOT HELD IN FAVOR 


United States Chamber of Com- 
merce Acts on the Automo- 
bile Proposition 





REPORT OF COMMITTEE 





Some Facts Are Presented to Show 
the Effect of Such Legis- 
lation 





The United States Chamber of Com- 
merce at its annual meeting last week 
adopted a resolution on compulsory au- 
effect that 
The resolu- 


tomobile insurance to the 
this principle is opposed. 
tion reads as follows: 
“Modern conditions of traffic on 
streets and highways have greatly in- 
creased accidents involving personal in- 
and damage to property. Wide- 
spread attention has been attracted, and 
under the auspices 
of Commerce a very 
ence has been held, with wide partici- 
pation. Out of this conference have 
come studies of conditions and recom- 
mendations which every community 
should consider. Each local organiza- 
tion in the Chamber’s membership 
should give close attention to all fac- 
tors which will promote street and high- 
way safety. To reduce traffic accidents, 
compulsory insurance has in some quar- 
ters been advocated for the owner of 
each automobile. A careful study of 
these proposals fails to disclose reasons 
to believe that, if adopted, they will re- 
duce accidents. For that reason, and 
for other reasons appearing in the re- 
port before this meeting, we oppose the 
principles of compulsory automobile in- 
surance and advocate efforts which are 
calculated to increase the safety of our 
streets and our highways for all users.” 


jury 


of the Department 
successful confer- 


Report of Committee 


James S. Kemper of Chicago, chair- 
man of the sub-committee appointed to 
investigate compulsory automobile in- 
surance in his report, said in part: 

“The main arguments in favor of 
compulsory automobile insurance are 
that accidents will be reduced, injured 
persons will be assured of financial re- 
sponsibility of drivers and insurance 
costs will be lowered. 

‘Compulsory automobile insurance 
would to a considerable degree place 
upon the insurance carrier the respon- 
sibility of curbing accidents. The pri- 
mary function of insurance is to indem- 
nify after the occurrence of loss. It is 
conceded that the educational activities 
of insurance companies in accident pre- 
vention have been successful. Even so, 
the committee believes the final respon- 
sibility for the reduction of accidents 
rests squarely upon the communities, 
which with their police powers are in 
position to enforce regulatory measures 
and do many other things which insur- 
ance companies can not do. 


Pedestrians are Responsible 


“Careful investigation 
that pedestrians are responsible for 
nearly as many accidents as automo- 
bile drivers. If compulsory automobile 
insurance proposals are enacted the situ- 
ation with respect to accidents caused 
Dy pedestrians will not be changed. It 


has disclosed 


cannot be presumed that compulsory 
insurance will tend to make drivers 
more careful, indeed the reverse is 


highly probable. The effect therefore 
will probably be to increase accidents 
rather than to reduce them. 

“The committee does not believe that 
compulsory automobile insurance will 
Provide certain indemnification for those 
injured by financially irresponsible 








THREE MEN PROMOTED | 
CHANGES MADE BY TRAVELERS 


Capt. John W. Callahan, Ernest W. 
Ehlers and David A. Polson All 
Receive Recognition 


_ Capt. John W. Callahan, formerly 
field assistant for casualty lines of the 
Travelers at South Bend, Ind., has been 
appointed assistant manager at Detroit. 
He became captain in the regular army 
and was adjutant to Col. Charles L. 
Phillips at Fort Worden, Wash., in 1918. | 
He served overseas and later became 
company commander in the army of oc- 
cupation. On his return to the United 
States he became field assistant of the 
Travelers at Indianapolis and in 1924 
was transferred to South Bend. 


Ehlers to Montreal 


Ernest W. Ehlers, 
made assistant manager at Montreal, 
started with the Travelers in 1915 in 
the home office liability and underwrit- 
ing department, remaining there until 
he went into the war. He attained the 
rank of second lieutenant in the quarter- 
master corps. On his return from serv- 
ice he trained as counterman and was 
assigned to the Chicago office. In 1922, 
he was transferred to the home office 
liability department. A year later he 
was made special assistant at Detroit. 

David A. Polson, who was in charge 
of casualty production at Portland, Me., 
has been appointed assistant manager at 
Albany, succeeding Assistant Manager 
Dozois, who resigned to become an 
agent of the Travelers. Mr. Polson 
took the special agents’ course at the 
home office training school and was 
assigned to Manchester, N. H. In 1925, 
he was made manager of the new branch 
at Portland, Me., and now becomes 
assistant manager at Albany. 

Frank A. O’Donnell. has resigned as 
manager of the claim department of the 
Travelers at Columbus to become asso- 
ciate manager of the Travelers at De- 


who was recently 


troit. He has worked formerly in 
Indianapolis and Louisville. He is suc- 
ceeded by Elrath O. Smith, who has 


been with the Travelers since Septem- 
ber, 1923. 








drivers. Many accidents happen with- 
out indentification of the driver causing 
the accident. Compulsory automobile 
insurance would not affect such cases. 
Then too it would be impossible for 
injured people to recover from those 
financially irresponsible who have not 
seen fit to obey the law and take cut 


automobile insurance. Nor will those 
injured by automobiles from _ other 
states be protected. Cases where re- 


covery is impossible because of inabil- 
ity to secure witnesses will not be 
affected. 

Most Judgments Satisfied 


“If compulsory automobile insurance 
is to be justified, as far as financial 
responsibility of drivers is concerned, 
we should find a very substantial per- 
centage of unsatisfied judgments. A 
diligent investigation does not disclose 
that this is the case.. As a means of 


|; new 


lof their 


checking this phase of the matter a sur- | 


vey of all of the deaths during the past 
several years due to automobiles in the 
District of Columbia was made. It was 
found that judgments were not satis- 
fied in but 7.4 per cent of the cases 
where jedgquecents were secured. It is 
estimated that compulsory automobile 
insurance would result in an increase 
in automobile insurance premiums of 
$300,000,000 per year. Such an outlay, 
though warranted on many _ other 
grounds, could hardly be justified on 
this showing of unsatisfied judgments. 
It would appear therefore that the ef- 
fect of compulsory automobile insurance 
upon “the financial responsibility of 
drivers would be largely to make those 
who are already financially responsible 
take out insurance policies irrespective 


| tend to 


HAS SPLENDID BACKING 


INCORPORATORS ANNOUNCED 


Central Surety & Insurance Co. of 


Kansas City Now Arranging to Get 
Under Way 


The list of incorporators of the Cen- 
tral Surety & Insurance Company, the 
new corporation that will be headed by 
Dennis Hudson, vice-president of the 
Employers Indemnity of Kansas City, 
has been announced. It includes a 
formidable list of business men. The 
company will start with $600,000 
net surplus and $300,000 capital. The 
Central Surety will take over all the 
direct business of the Employers In- 
demnity except accident and health. Col. 
Fred W. Fleming, receiver for the Kan- 


| sas City Railways Company, will become 


an executive The in- 


corporators 


of the company. 
are as follows: 


Incorporators of New Company 


E. F. Swinney, Co" ey » Na- 
tional Bank, Kansas City, ) Jos. F. 


| Porter, president New E ee ‘National 


Bank and president Kansas City Power 


& Light Company, Kansas City, Mo.; 
P. W. Goebel, chairman of board, Com- 
mercial National Bank, Kansas City, 


Kans., president Liberty National Bank, 
Kansas City, Mo., and member advis- 
ory board, Federal Reserve Bank, K. C., 
Mo.; W. J. Bailey, ex-governor of Kan- 
sas and governor Federal Reserve Bank, 
Kansas City, Mo.; W. P. Planck, presi- 
dent Gate City National Bank, Kansas 
City.; W. B. Young, president W. B. 
Young Supply Company, Kansas City.: 
Ward A. Neff, president, Cornbelt Dail- 
ies and vice-president Chicago Daily 
Drovers Journal, Chicago; D. M. Pink- 
erton, vice-president Gate City National 
Bank, Kansas City; Dennis Hudson, 
vice-president Employers Indemnity, 
Mo.; T. J. Green, capitalist, Kansas 
City; Fred W. Fleming, capitalist and 
receiver Kansas City Railways Com- 
pany; M. L. McClure, president Drumm 
Commission Company and chairman of 
board of Federal Reserve Bank, Kan- 
sas City: Thos. McGee, Thos. McGee 
& Son, Insurance, Kansas City; Conrad 
H. Mann, attorney, Kansas City; Frank 
G. Altman, Altman & Singleton Insur-+ 
ance Company, Kansas City: J. C. Fen- 


nell, vice-president Emery-Bird-Thayer 
Dry Goods Co., Kansas City; A. New- 
man, vice-president Commerce Trust 


Company, Kansas City; Louis P. Roths- 
child, president Rothschild & Sons, Kan- 
sas City; T. Y. Willock, president Wil- 
lock Realty Company, Kansas City: J. 
R. Dominick, president Drovers National 
Bank, Kansas City; W. S. McLucas, 
chairman of board, Commerce Trust 
Company, Kansas City; H. L. McCune, 
McCune, Caldwell & Downing, attor- 
Kansas City. 


nevs, 


ability to judgments 
through other means. 

“In regard to insurance costs, the 
consensus of opinion seems to be that 
these will be higher rather than lower 
under compulsory automobile insurance 
laws. Both the careful and the reckless 
drivers would be compelled to buy in- 
surance. It is argued that the latter 
class would continue to be reckless, if 
not more so, and that as a result the 
number of accidents caused by policy- 
holders would be increased. This would 
increase loss costs. Further 
more, compulsory automobile insurance 
would give greater opportunity for the 
pressing of fraudulent claims. It would 
probably also result in higher jury ver- 
dicts. All of these things w ould operate 
to increase insurance costs.’ 


satisfy 


John 8S. Chehowski, 
to Morgan B. Brainard, president of the 
Aetna Life. has been given permission 
to change his name to John S. Hawley. 
The reason for the change, he said, was 
embarrassment in business by the clum- 
siness and difficulty of spelling Chehow- 
ski. He selected Hawley because it was 
the family name of his wife 


private secretary 





WIDESPREAD INTEREST 
IN NEW SURETY PLAN 





Acquisition Cost Program Wel- 
comed as Means of Curing 


Business IIls 





WOULD LIKE ONE CHANGE 





Agency Men Believe Designation of 
General Agency Points Would 
Strengthen Program 


—_—_——_———_« 


There is widespread interest among 
surety men throughout the country in 
the newly adopted surety acquisition 
cost program and those interested in 
the welfare of the business anticipate a 
marked improvement in underwriting 
conditions, if the terms of the new pro- 
gram are carried out. The only sug- 
gestion for an improvement in the pro- 
gram from branch managers and gen- 
eral agents is for the actual designation 
of general agency and regional agency 
points. Lacking this, they feel there 
may be some difficulty in working out 
the plan equitably at all points, though 
all are hopeful that agents and company 
officials alike will turn to the agree- 
ment whole heartedly and endeavor to 
iron out whatever difficulties now exist 
in the field. 


Want Designated Cities 


The limitation on acquisition cost for 


surety business is accompanied by a 
limitation of general agency and re- 
gional agency points, which is desir- 


able, though surety men believe it would 
be more desirable if the actual cities 
were designated where these men 
should be appointed. Under the pro- 
gram as now outlined each state is al- 
loted a certain number of general 
and regional agencies, but the matter of 
locating these representatives is left to 
the discretion of the company. It is 
pointed out by some surety men that 
this may result in some confusion in 
the field, as some companies that find 
themselves at a loss for the best busi- 
ness in the largest cities may take what 
they can get there at ordinary agency 
commissions, but go out into the smaller 
cities, place general agencies there and 
capture all of the business in those 
points, while the other companies are 
prevented from equalling their commis- 
sions by the limitation rule. If the 
plan as worked out by Superintendent 
Beha of the New York insurance de- 
partment would specify just which cities 
these representatives should cover, it 
would put all of the companies on an 
equal footing and eliminate any pos- 
sible tendency to continue commission 
competition in the future. 


New Plan Is Welcomed 


Most company men and agency men 
are agreed that some such plan as that 
worked out by Mr. Beha and the surety 
representatives is essential for the fu- 
ture welfare of the business. There has 
from 


been some criticism contractors 
and others seeking surety bonds as to 
surety costs, the objections being based 
upon large commissions paid in some 
cases and certain irregularities that have 
been discovered in certain spots. Un- 
doubtedly some of the criticism is well 


founded and there have been sqme vio- 
lations of acquisition cost schedules in 
the past, but, as the companies have 
been working on no definite basis, they 
have not always been held in check as 
would be the case under a definite 
agreement. In some cases indiscrimi- 
nate appointment of general agencies, 
to permit increased commissions, have 
been encountered. The net result of 
such increases was usually a rebate to 
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—_—_——=_—= 
Mr. Haydon, “it was found that the jp. 
defensible substantial credit which ig pe. 
ing allowed in the initial stages of the 


|'as compared with those existing, will 
| show a decrease of approximately 3% 
| percent to 4 percent. On account of the 


the bondholder. Also, companies were 
somewhat put in the position of com- 
peting for the business on the basis of 





the increased commissions, adding to the 
confusion in the field. 


Would Cure Ills of Business 


In the face of these conditions, it was 
not surprising that disapproval should 
be expressed from the contractors and 
others seeking bonds. Whenever one 
of these insured businesses received a re- 
bate, it was an invitation for a complaint 
of the rating system which would permit 
it. Some of the violations were so flag- 
rant. that they resulted in the shifting 
from corporate surety to personal surety, 
though these cases have not been nu- 
merous. There is, however, a feeling 
that some definite means of checking 
such practices must be found, if the 
surety companies are to completely 
ward off the possibility of the govern- 
ment stepping into the surety business. 
With companies working in harmony 
for the effecting of a definite acquisi- 
tion cost program, complaints should 
be reduced to a minimum and the surety 
business returned to a sound under- 





writing basis that will prove acceptable | 


to all interested. 





Guy Leroy Stevick, resident vice-presi- 
dent of the Fidelity & Deposit, left San 
Francisco May 15 for 
the home office at Baltimore. 


a month's visit to | 
| weighted average of all of the new rates, | 


APPROVED BY STATE BOARD | 





Aggregate Premiums Collected Under 
1926 Compensation Schedule Will 
Show Little Change, However 


MILWAUKEE, May 19.—W. Stan- 


ley Smith, Fred P. Wilcox and Frank P. | 
Wisconsin | 


Lawton, comprising the 
Compensation Insurance - Board, have 
approved the recommendations and find- 


ings of the rating committee attached to | 


the Wisconsin Compensation Rating & 
Inspection Bureau, covering the revis- 
ing of workmen’s compensation rates in 
Wisconsin. The new rates are to be- 
come effective on the normal expiration 


| dates of all policies on and after July 1, 


1926, thus matching the procedure es- 
tablished in connection with the adop- 
tion of the experience rating plan, and 
eliminating the necessity of endorsing 
outstanding policies. 

Little Change in Aggregate 


George F. Haydon, manager of the 
Wisconsin compensation Rating & In- 
spection Bureau, states: “The actual 


manner in which the deviation from 
manual premiums brought about 
through the application of the indus- 
trial compensation rating schedule plan 


| has exceeded the amount which was 
| contemplated, however, the present rates 
| are actually developing a revenue below 
| the level which they were intended to 
| produce, in an amount of approximately 


3.3 percent. We may not compare the 
new average rates with those existing 
until we have first reduced the existing 
average rates by this amount of 3.3 per- 
cent, which gives a comparison of 100— 
3.75 as to 100—3.3.” 


Little Fluctuation Shown 


The revision of the Wisconsin rates is 
remarkable for the lack of sharp fluc- 
tuations between the existing rates and 
new rates for a number of important 
classifications. In such classifications as 
machine shop, furniture manufacturing, 
saw mills, fuel and material dealers, 
there is practically no change whatso- 
ever. There seems to be no particular 
trend either upwards or downwards in 
connection with any industry as a whole 
with the single exception of the con- 


tracting industry, and this trend is 
definitely downwards. 
“In analyzing the situation,” stated 























In one month $4,300 
Was saved by one insurance company 
Using our jewelry replacement service 


INSURANCE COMPANIES can not only save money by making Horwitz 
jewelry replacements instead of cash settlements, but they can better satisfy 


the assured, who receives not less than $1.10 of appraisal value for every 
$1.00 of replacement. 


A TREMENDOUS WHOLESALE VOLUME and 20 years of jewelry 


experience enables us to make replacements at a figure that cannot be 


duplicated. 


THE DETAILS OF OUR PROPOSITION are yours for the asking. 


A rep- 


resentative will be glad to call and acquaint you with them. 


ACCURATE JEWELRY APPRAISALS RENDERED GRATIS 
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159 N. STATE STREET 


CHICAGO, ILL. 
CENTRAL 1702 


TELEPHONES DEARBORN 8791 


kd 


COMMERCIAL RATINGS AND BANK REFERENCES FURNISHED 











existence of safety organization, was 
setting up a constant appeal to cupidity 
if not an actual invitation to dishonesty, 
with the consequent train of demoraliza. 
tion and discrimination. In admitting 
the disadvantages of allowing substan. 
tial flat credits, the fact was not over. 
looked that, although flat credits em. 
body inherent flaws, still to abolish 
them entirely, and thus close the door 
to immediate reward, might mitigate 
against the establishment of safety or. 
ganizations which otherwise might be. 
come sound and efficient. Resulting 
from this concept, a somewhat nove} 
scheme was introduced wherein the 
principle of allowing limited flat credits 
is retained until the organization is syf. 
ficiently well-established to determine 
its own reward. 


Plan of Credits 


“A flat credit of only 5 percent is per. 
mitted the first two years, following 
which, for the next four years, the 
amount is progressively decreased to 
zero. Commencing in the third year, and 
running concurrent with the flat credit, 
a new variable element is introduced de- 
pending solely upon the results of the 
plant experience measured in terms of 
normal losses during the period in which 
the safety organization is in effect, and 
making it possible under the most ideal 
circumstances for a total credit of 15 
percent to be obtained. 


Credit for Nurse 


. 

“Consideration was also given to the 
morale item of dispensary with nurse. 
In the past, allowance has been made 
for dispensary, provided a_ practical 
nurse was in constant attendance. This 
situation was so _ unsatisfactory and 
fraught with such possibilities of dis- 
crimination, that it was decided to 
abolish the credit entirely, and to reduce 
the credit for a graduate nurse from 7% 
to 5 percent. This change with respect 
to graduate nurses matters very little, 
for it is only in connection with very 
large risks that graduate nurses are 
found, and of course, the larger the risk 
the more potent becomes the effect of 
experience rating, the result being that 
the final rate will be practically the 
same, regardless of whether credit is al- 
lowed or not.” 


Elect New Representatives 

At the annual meeting of the Bureau 
held here last week, a majority of the 
members were represented, and Frank 
P. Lawton represented the Wisconsin 
Compensation Insurance Board. The 
annual report of George Haydon, man- 
ager of the Bureau, covering its activi- 
ties in 1925 was read and approved by 
the members. The participating com- 
panies elected the Employers Mutual 
Liability to the governing committee, 
and the Wisconsin Mutual Liability to 
the rating committee. The non-partici- 
pating companies elected the Zurich to 
the governing committee, and Aetna 
Life to the rating committee. In addi- 
tion, for the purpose of rounding out 
the remaining two years of the three- 
vear term originally awarded to the 
Hartford Accident & Indemnity, the 
Ocean Accident & Guarantee was ap- 
pointed. 


Holds Wife Can’t Recover 


Liability insurance men are interested 
in a court decision at Camden, N. J., that 
a wife can not recover damages from 
her husband for personal injuries suf- 
fered in an automobile accident when 
she is riding with him. 

A woman who was riding with her 
husband sustained injuries when the au- 
tomobile skidded and was wrecked. The 
husband, owner of the car, carried lia- 
bility insurance. The wife sued for $10,- 
000 damages naming her husband as de 
fendant. If the plaintiff had won, the 
insurance company would have had te 
pay the damages. The court ruled that 
a husband and wife are one at law if 
such cases of personal injury and, there 
fore, she could not recover damages from 
him for injuries. 
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True Words, Gentlemen 


667 JREMIUM income from Fidelity and Surety sources has been and is 

growing by leaps and bounds; but the demand for capable bond agents 
still is much greater than the supply. Real ability on the agent’s parf is 
necessary, but the earning capacity of those able to land the right class of 
business makes the rewards well worth fighting for. 


“Don't be frightened into fearing that only extraordinary men are able to 
write Fidelity and Surety bonds. Just ordinary men can and are earning 
big incomes from this class of business; but they are men who are resource- 
ful and enthusiastic; men who can make friends and hold them; men who 
know human nature; men who are willing and able to make a thorough and 
intelligent investigation of contractural relationship; men who can size up 
a business situation in such manner as to determine whether the extension 
of credit is justifiable under the prevailing conditions. 


“If you are not yet getting your share of the commissions from this source, 





it’s high time you opened your door to this profitable and growing source of 
. premiums. You will find, too, that cultivation of this class will take you into 
/ avenues that lead to the acquisition of other desirable lines. One agent 


who recently wrote a receivership bond discovered upon investigation, that 
the company for which the receiver was appointed was without several 
classes of needed protection. In the end he was authorized to write more 
than forty policies for the company, including compensation, liability, tor- 
nado, fire, automobile and several other classes.” —American Insurance Digest. 











FIDELITY AND DEPOSIT [mongoose 


FIDELITY & DEPOSIT COMPANY 
Baltimore, Md. 


COMPANY If you are not already adequately repre- 


sented in this territory I will be glad to 
have full information regarding an agency 
connection with your Company. 


BALTIMORE 








Fidelity and Surety Bonds and Burglary Insurance 
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COMMENT ON PROBLEMS 





SMITH GIVES OBSERVATIONS 


Chairman Advisory Committee Speaks 
Before Insurance Section of U. S. 
Chamber of Commerce 


Harry A. Smith of Hartford, president 
of the National Fire of Hartford and a 
member of the board of directors of the 
United States Chamber of Commerce 
and chairman of the insurance advisory 
committee, in his address before the in- 
surance section at Washington last week 
touched on the workmen’s compensation 
situation and also spoke about the dan- 
ger of the government encroaching on 
insurance. He said in this connection: 

“Insurance has developed under the 
initiative and effort of private enter- 
prise. It is, therefore, in the interests 
of policyholders that it continue in the 
hands of those who have made it such a 
powerful ally of other forms of business. 

“The National Chamber is definitely 
committed against government interfer- 
euce with business. From time to time 
it has been necessary aggressively to 
support this position. During the past 
year several proposals were made to 
give the government a monopoly of 
the workmen’s compensation business. 
Member business men’s organizations in 
New York and Massachusetts were ac- 
tive in helping to defeat such measures 
in their state legislatures. 

Situation in District of Columbia 


The situation in the District of Colum- 
bia, where a so-called national model 
bill would be imposed upon the unwill- 
ing business men of the District, was 
such that the assistance of business men 
throughout the country was sought. 
This was done only after the National 
Chamber had opposed this measure in 
subcommittee and committee. The re- 
sponse from organization members in 
the various states indicated very clearly 
that the business men believed in the 
freedom of contract, the safeguards of 
competition and the conduct of insurance 
by private enterprise. 

Life Insurance Project 


“There are other types of proposed 
governmental interference which arise 
from time to time. We usually advise 
members to ignore them as they will die 
unless stimulated through opposition. 
Of course it is always advisable to watch 
them so that if they do assume any con- 
siderable importance proper action may 
be taken. A typical illustration of this 
occured last winter when a_ proposal 
was made that the government furnish 
life insurance in connection with loans 
made by certain types of banks. Obvi- 
ously if this were adopted it would ne- 
cessitate the government going into the 
life insurance business. The member 
organization concurred in our suggestion 
to ignore this movement and it is inter- 
esting to note that nothing has come 
of this proposal. 


Workmen’s Compensation Situation 


“The constantly increasing costs due 
to the liberalizing tendencies of work- 
men’s compensation laws are receiving 
general attention from business men. 
We have aimed to be of service to them 
by informing them of the trend. It is 
generally agreed that an injured work- 
man should receive liberal benefits, but 
it is well to realize that the object of 
the workmen’s compensation law is not 
to serve as a shield for various kinds 
of social insurance which, if presented 
directly, could not be enacted. The busi- 
ness men of every state can determine 
what liberal benefits are. Thev know 
about the cost and standards of living 
as well as the competitive conditions 
which their business must meet. There- 
fore it is hoped that organization mem- 
hers will see fit to assign this for proper 
consideration as part of the legislative 
program ot their insurance committees. 

“There is a definite need for a com- 
pensation law to cover maritime work- 





SUSTAIN WIFE’S SUIT | DOUGLASS QUITS OCEAN 


SOUGHT DAMAGES FOR INJURY 


Court 
Right of Woman to Bring Action 
Against Her Husband 


Wisconsin Supreme 


MILWAUKEE, May 
bile liability insurance 
ceived a blow in Wisconsin 
state supreme court reversed the 
sion of the lower court in 
Lavenia Moore vs. Saddie R. Moore, 
her husband. The high court’s decision 
is to the effect that a wife can sue her 
husband for injuries sustained in a mo- 
tor car accident. It is the first case 
ever brought in which a question of law 
relative to a woman suing her husband 
was raised, and although no mention 
was made in the hearings in the lower 
court about Mr. Moore’s insurance com- 
pany being the real defendant, it was 


when 


Upholds | 


| 
19.—Automo- | 
companies re- | 
the | 
deci- | 
the case of | 


tacitly understood that it was the com- | 


pany that would have to meet any judg- 
ment of the court, rather than Mr. 
Moore. 

Mrs. Moore sued her husband for $5,- 
000 damages for injuries suffered in an 
automobile accident in June, 1924, and 
under the decision of the supreme court, 
the case now reverts back to the circuit 
court for trial on its merits like any 


other damage action in which the liti- | 


gants are strangers. The case never 
actually came to trial in circuit court, 
for when the complaint was filed, de- 


cannot sue her husband in such circum- 
stances. 
demurrer and the case was practically 
dismissed, but the attorney for Mrs. 
Moore appealed to the supreme court 
and won on that point. 


An investigation has been made of 
this situation and a proposed law drafted 
by maritime employers has been care- 
fully reviewed. The advisory commit- 
tee has recommended that the board of 
directors approve the principles set 
forth in this measure, under authority 
already granted by organization mem- 
bers, as a means of lending the influence 
of the Chamber toward its passage. 
“The Chamber has been active in 


ers, 


| CHICAGO ASSISTANT MANAGER 


Establishes Himself in Business as a 
Broker—McLaughlin Temporarily 
Is Taking His Place 


H. N. Douglass of Chicago, assistant 
manager of the Ocean Accident and Co- 
lumbia Casualty, has resigned to be- 
come a broker and build up his own bus- 
iness. Mr. Douglass has been con- 
nected with the Ocean at Chicago since 
he was an office boy. He has never 
been with any other institution. He 
| worked his way through the office hold- 
| ing various positions and getting experi- 
ence in different departments. When 
George H. Morris went with the Zurich, 
Mr. Douglass was promoted to the as- 
sistant’s position. He has held this very 
successfully and has attracted a wide 
following. He is popular with the agents 
and has been extremely helpful. Mr. 
Douglass along with his work has built 
up a personal business and he will now 
devote all his time to enlarging his 
scope. Mr. Douglass will have his desk 
in the Ocean office. 

H. F. McLaughlin of Newark, N. J., 
superintendent of the Ocean in that 
state has been temporarily assigned to 
the Chicago office to take Mr. Doug- 


lass’s place. The permanent appoint- 
ment will not be made until United 
States Manager C. H. Neely returns 


| from his European trip. 
fense attorneys entered a demurrer to 
the action on the ground that a wife | 


Judge Breidenbach upheld the | 


| his son Edward. 


helping to bring about the adoption of | 


a constructive workmen’s compensation 
measure for the District of 
known as the Underhill bill. Few states 
pay as liberal benefits to employees as 
those provided by this measure. The 
payment of benefits to injured employees 
is also safeguarded. Various provisions 


Columbia | 


are incorporated for the protection of | 
e | 
employers, such as the right to appeal | 


to the courts. This law is in 
ance with the more progressive prin- 
ciples of the laws in 35 states. That we 
have the wholehearted assistance of 
member organizations located through- 


out the United States is evident from } 
the action taken by them at our request. | 


It is interesting to note that the Un- 
derhill bill has been unanimously ap- 
proved by the business men’s organiza- 
tion of the District of Columbia atid the 
District commissioners.” 


General Reinsurance Elects 


At the annual meeting of the General 
Reinsurance last week, the plans of the 
new interests in control of the company 
were completely outlined and the elec- 
tion of six new directors completed the 
replacement of the old interests. The 
new directors made were: Goodwin B. 
Peach of Goodwin & Co.; Samuel S. 


Conover, president of the Fidelity Trust | 


Company; Richard H. Higgins, first 
vice-president, Chatham-Phenix 
tional Bank & Trust Company: Darwin 
R. James, president, East River Savings 
Institution; David H. Knott, president, 
D. H. K. Realty Corporation and C. 
Stanley Mitchell, president, Central 
Mercantile Bank. 


accord- | 


Na- | 


Father Held for Son’s Accident 
MILWAUKEE, May 19.—A suit in- 


volving a father’s responsibility for his 
minor son, which caused nationwide in- 
terest because of the precedent estab- 
lished, has finally been settled here. 
Circuit Judge Gehrz gave judgment for 
$12,476 to Michael T. Hopkins of Mil- 
waukee for injuries to his son. The de- 
fendants were Henry J. Droppers and 
On August 31, 122, 
when Edward Droppers was 14, he 
owned a motorcycle and took Wells 
Hopkins (son of Michael then only 10 
years old, for a ride. During the ride, 
Wells was thrown off, suffering a frac- 
tured skull and other injuries which re- 
sulted in total deafness and other per- 
manent disabilities. Mr. Hopkins filed 
suit against Mr. Droppers for $25,000 
damages. A jury awarded damages of 
$10,000 to the boy and $2,476 for medi- 
cal treatment. Attorneys for Mr. Drop- 
pers asked that the verdict be set aside 
on the grounds that the father was not 
responsible for the action of his young 
son. Judge Gehrz upheld the verdict of 
the jury and its decision that the father 
was responsible for the actions of his 
son. 


May Represent Constitution Indemnity 
DALLAS, TEX., May 19.—It is re- 


ported here that Trezevant & Cochran, 
who have held the Texas state agency 
of the United States Casualty for a long 
| time, will represent the Constitution In- 
demnity of Philadelphia when the latter 
is ready for business, which, it is antici- 


| pated, will be within three or four 
| months, The Constitution Indemnity is 
| the recently formed casualty running 
| mate of the Fire Association. The lat- 


| ter has been handled in the southwest 
| by’ the Trezevant & Cochran general 
agency for nearly half a century. 


Great American Licensed 

NEW YORK, May 19.—The Great 
American Indemnity, the new running 
mate of the Great American Fire, re- 
ceived its license from the New York 
department last week. The company 
will start with a capital of $1,000,000, a 
paid surplus of $1,500,000 and a con- 
tributed reserve of $500,000. The com- 
pany, of which Jesse S. Phillips is presi- 
dent and Gustav F. Michelbacher is 
vice-president, will start writing casualty 
and surety business with a surplus to 
policyholders of $3,000,000. 








APPOINTMENT IS MADE 





HOGSETT IS BOSTON MANAGER 


Cleveland Man Transferred by Travel. 
ers as Successor to Late 
Arthur E. Gates 


BOSTON, May 19.—Robert A. Hog. 
sett, manager of the Cleveland office oj 
the Travelers for the past nine years 
has been appointed casualty manager of 
the Boston office, to succeed Arthur E. 
Gates, who died recently. 

Mr. Hogsett has been with the Tray. 
elers 19 years, first as a special agent. 
then as manager, in succession at Read. 
ing, Pa.; St. Louis, Milwaukee, Albany 
and Cleveland. In the past nine years 
in Cleveland Mr. Hogsett has built up 
the organization in northern Ohio jn 
casualty lines to a high degree and 
greatly increased the volume of business. 
Mr. Hogsett also served for a year, in 
1910, in the underwriting department 
at the home office of the Travelers. He 
will assume his new duties in 
June 1. 

William Joseph Hines, formerly spe- 
cial managerial assistant in Boston, js 
made assistant manager of the casualty 
lines. Mr. Hines has been connected 
with the Travelers for 14 years, about 
half of that time in the cashier’s depart- 
ment, one year as special agent, and 
the last six years as a special assistant. 
He is a member of the Massachusetts 
bar and has an unusual knowledge of 
workmen’s compensation and compen- 
sation rating. 


> 
20sSton 


IS FIGHTING EXTRADITION 
Offers of Settlement Made in Michigan 
Complaint Against Jackson Stamper 
of American Lloyds 





LANSING, MICH., May 19.—Offers 
of settlement have been made to Mrs. 
Edith Ellsworth of Battle Creek, Mich. 
on whose complaint Jackson Stamper, 
representing American Lloyds of Chi- 
cago, was arrested in that city and is 
now threatened with extradition to 
Michigan. Mrs. Ellsworth had a bur- 
glary policy in the Lloyds and when 
she reported her loss, was advised that 
the premium had not been paid and the 
policy was not in force. She took the 
matter up with the authorities and on 
her complaint Stamper was arrested in 
Chicago. Now the offers include a set- 
tlement of the burglary loss and a re- 
fund of the premium. Stamper is fight- 
ing extradition. 

Another complaint, this one from Al- 
bion, Mich., has come to the insurance 
department regarding the same concern 
It appears that Alfred F. Tuchtenhagen 
is having great difficulty in collecting 
his sister’s claim under one of the Lloyds 
health and accident policies. The as- 
sured was not aware that the compaty 
is not licensed in the state and that he 
has no legal redress under his policy ‘2 
the state courts. The department 's 
interested in the case from the stand- 
point of unauthorized agency, as the 
policy was written through an Albion 
man. It cannot, however, give the as 
sured any assistance in collecting his 
claim. 


Broadcasts Setting Up Exercises 

The Provident Life & Accident this 
week began broadcasting physical exet 
cises over radio station WDOD., Chat- 
tanooga. Since the first announcemem 
of the plan the company has _ been 
swamped with requests for the radio 
ercise charts which will be used in the 
classwork. .: 

The exercises, which will be simple 
“setting up” movements, will be broad- 
cast every morning, except Sundays and 
holidays. There will be three different 
classes, starting at 6:30, 6:50 and 7:1! 
a. m. 
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INTEREST REVIVED IN 
NEW CASUALTY BODY 





Chief Executives More Favorable 
Towards Launching of New 


Organization 





DESIRE CENTRALIZATION 





Seek Group That Can Effectively Han- 
dle Growing Complexities of 
the Business 





YORK, 


in 


NEW 


ct mplexities 


May 19.—Growing 
the of the 
surety and of the general casualty busi- 
interest the sug- 
gested formation of a new association, 


conduct 


ness have revived in 
membership in which would be restricted 
to the chief executives of the two classes 
of institutions. This idea was first ad- | 
vanced about a ago, but al- 
lowed to die at that time through the 


year was 
unwillingness of any of the prominent 
men in the business to devote the time 
necessary to bring it to fruition. 


Point to Life Companies 


The proposition is that an organiza- 
tion be created along the. lines of the 
Association of Life Insurance Presi- 
dents, which was launched years ago 
and which has since functioned success- 
fully. This organization is the recog- 
nized vehicle for formulating broad pol- 
icies for the life business and through 
its machinery of giving them effect. It 
functions smoothly and effectively and 
by virtue of its operation the institution 
of life insurance has a standing before 
the general community today such as it | 


| either. 
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l 
never previously attained, nor would 
have reached had the organization not 
been in existence. 

The fire interests, too, have their rep- 
resentative body, the National Board, and 
in many respects its success has been 
fully equal to that of the Association of 
Life Insurance Presidents. 


Now No Central Body 


The casualty and surety industry, on 
the other hand, has no central body that 
can speak for it with authority. It 
needs such an organization and needs it 
badly, a fact recognized by many of the 
big men of the business who are now 
ready to join such a movement. True, 
many of the stock casualty companies 
are members of the National Bureau of 
Casualty & Surety Underwriters and the 
great majority of the surety and fidelity 
writing offices hold membership in the 
Surety Association of America. Each 
of these organizations performs a neces- 
sary service, and no fault is found with 
Each, however, is concerned pri- 
marily with detailed procedure along its 
respective lines. 

The nearest approach to a general 
company organization is the Interna- 
tional Association of Casualty & Surety 
Underwriters. This body, however, 
meets but once a year, usually at a point 
distant from the great underwriting cen- 
ters of the country, and its gatherings 
are attended by a relatively small per- 
centage of executives. 

Want Working Organization 

What is now proposed, and which as- 
surance is given will come about, is an 
organization of casualty and surety com- 
pany presidents or leading executives, 
the headquarters of which would be in 
this city. Here issues of general con- 
cern could be threshed out, not as 
too true with respect of existing bodies, 
by divisional managers, but by those 
primarily responsible for the wellbeing 
of their respective companies. While 
there are still a number of casualty of- 
fices that do not write the surety lines, 
and certain surety institutions that 


is 


are | 
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The “‘Super Service’’ Policy 


not particularly concerned in the 
strictly casualty divisions, the great per- 
centage of companies now write both 
branches, and hence have an interest 
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sufficient moment to both casualty and 
surety underwriters and affecting each, 
that would justify an organization where 











in i in | all managers could meet upon a com 
each. But apart trom this fact, it 1S | mon ground and each benefit by virtue 
contended that there are questions of | of the asseciation. 
WORKMEN’S COMPENSATION 
MARITIME COMPENSATION ACT | York state compensation law It pro 
. ee as, vides a scale of payments for injuries 
Favorable Report on Bill Made by | and death, and requires employers to 
Judiciary Committee in Lower make arrangements to secure such pay 
House of Congress ment, either by insurance with a stock 
oe a or mutual company properly authorized, 
WASHINGTON,, May 19.—Com- | °',,by furnishing satisfactory proof of 
pensation and insurance for employes in mare to pay such compensation, in 
certain maritime employments are rec- which event the employer may be re- 


ommended by the House judiciary com 
mittee in a favorable report on the bill 
introduced by Representative Graham 
of Pennsylvania, chairman of the com 
mittee. The committee, in its report to 
the House, declares that congressional 
action necessary if these wage earn- 
ers are to be given the benefits of work- 
men’s compensation, owing to the pro- 
visions of the constitution and _ the 
decisions of the United States Supreme 
Court thereunder. 

“Article 3, section 2, of the constitu- 
tion provides that the judicial power of 
the United States shall extend ‘to all 
cases of admiralty and maritime juris- 
diction,’ and Article 1, section 8, con- 
fers upon Congress power ‘to make all 
laws which may be necessary and proper 
for carrying into execution the fore- 
going powers and all other powers 
vested by this constitution in the gov- 
ernment of the United States or in any 


1S 


department or officer thereof,” it is de- 
clared. 

“The Supreme Court has held that 
these provisions of the constitution 


| grant to Congress ‘paramount power’ to 


fix and determine the maritime law of 


the United States.” 
The bill follows in the main the New 





quired to furnish an indemnity bond 


Policies issued by commercial, companies 


under the proposed law are to contain 
certain provisions, one of which stipu 
lates that bankruptcy on the part of the 


employer and his discharge there in shall 
not relieve the insurance 
liability. 

The provisions of the act are to be 
administered by the United States Em 
ployees’ Compensation Commission. 
Requirements for compensation and in- 
surance would become effective July 1, 
next. 


Carrier trom 


Rehearing Is Denied 


ST. PAUL, May 18—The Minnesota in- 
dustrial commission affirmed by the 
supreme court in denying a new hearing 
in a in which Henry Henderson, a 
minor, filed a petition, in October, 1923, 
against his father employer and the 
U. S. Casualty as insurer. The employer 
admitted liability. The insurer alleged 
that the policy issued had been cancelled 
prior to the accident The’ referee 
awarded compensation against the 
ployer, but found that the policy 
been cancelled and dismissed the 
to the insurer. No appeal 
Something over a year later 
ploye’s mother, guardian, 


is 


case 


as 


em- 
had 
case as 
was taken. 
the em 


as asked for 


amended findings or for a hearing de 


A WINNER! 


ITHIN a month after being 

issued the London Guarantee’s 
“GOLD GUARANTEE” 
Policy has proven to be “a winner.’ 
This unique Policy and the sales 
plan back of it have won the en- 
thusiastic endorsement of our 
agents and have produced a great 
new volume of Auto Insurance 


Auto 


Agents wanted in some territories 


London Guarantee & Accident Co., Ltd. 


Head Office: 55 Fifth Avenue 


NEW YORK 


C. M. BERGER, United States Manager 
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novo. In its decision the supreme court | Most of the agents say the increase is 
said ; it | fully justified and are wondering, in 
“The time to appeal from the original 


view of the heavy losses on these lines 


lecision had ¢ 
eet ele NO the past few years, why the rates were 


application. 


expired long before this 
While newly discovered evi- 


dence was assigned as a ground for a| not increased before. As one local 
new hearing, there is no showing that | agent put it, “I’m surprised that the 
any facts not known at the time of the | companies even want to write these lines 
original hearing have been discovered | jn Des Moines, for the business doesn’t 
since that hearing.” | 


justify it.” 

Local agents agree that for several 
years Des Moines has enjoyed lower 
rates than most cities of its size and 
that such business has mainly been writ- 
ten at great loss to the companies. One 


Accident Prevention Conference 

WASHINGTON, May 19—Secretary of | 
Labor Davis has issued a call for an 
industrial accident prevention conference 


to meet in Washington July 1-3. State | s¢ent points out that on a half dozen 
governors or their representatives have | safe isks he w te three vears ago with 
been invited to attend and industrial in- | 547¢ TISKS Ne wrote three years ago, 


annual premium volume of less than 
$100, losses of $3,000 were sustained. 


surance organizations are asked to send 
delegates. The secretary stated that there 
were more than 23,000 deaths from ac- 


Local newspapers have published sev- 
eral stories attributing the increase in 
rates to an increase in crime wave. This, 
lecal agents say, is misleading and 
untrue. They point out that rates have 
simply been too low here and that many 
of the risks were unsafe to write in the 
first place. 

Underwriters here, however, while 
feeling that the safe burglary increase 
was justified, do not agree that the in- 
crease in residence theft rates of two 
months ago was needed. Residence 
risks, they say, have proved profitable to 
the companies. One large local agency 
Says its residence theft losses last year 
were hardly $100, with around $10,000 


| premium volume. 





cidents in industry alone last year with 
non-fatal injuries amounting to at least 
2,500,000 These resulted in an aggre- 





ACCIDENT AND HEALTH 








gate of lost time of 227,169,970 days and 
wages lost of at least $1,000,000,000. He 
stated that at least 85 percent of in- | 


dustrial accidents are Is MAKING FINE PROGRESS 


preventable. 


Dawson to Audit Ohio Fund First National Mutual of Chicago Has 


The state of Ohio has employed Miles : : : 
M. Dawson & Son of New York City to |} Completed Organization—Making 
make an actuarial audit of the work- Strong Bid for Business 
men’s compensation fund. The audit, | 


which will take six weeks or two months, | 


will include reserves set up for indi- The First National Mutual of Chicago, 
vidual claims and for the fund as a| recently organized as a health and acci- 
whole, classification of industries, ade- | dent company, is making rapid progress. 


quacy of rates and solvency of the fund.| B. M. Apollo is agency superintendent 


and general manager. Mr. Apollo is one 
of the big accident and health producers 
in the United States. He has been in 
the disability business for 19 years, 12 





Hunting Not Among Duties 
AUSTIN, TEX., May 19.—A traveling | 
salesman who is wounded while hunting 


is not entitled to the benefits of the | years of which was spent with the Com- 
fexas workmen's compensation act, the | mercial Casualty and the remainder with 
state supreme court held in reversing T = “ee nat 

the appellate court and affirming jude- the North American Accident. He 
ment of the district court in the case of | knows every phase of the business, has 
Aetna Life vs. T. J. Burnett. been a claim adjuster, underwriter and 


The opinion of the supreme court held | manager. Charles Johnson is secretary 


that dove shooting was not part of a| and Albert Lieberman is treasurer. All 
traveling salesman’s -cupati é , . : “j 

raveling s ilesman’s occupation and he of these men are experienced health and 
cannot claim damages even though the! _. lent produce M A poll ran 
accident happened after he had returnea @°°!4 ent producers. Mr. pollo orga 


ized a number of offices for the Com- 
mercial Casualty in the state of Ohio 


from hunting and was removing the gun 
from the automobile preparatory to leav- 


ing on a trip to sell baking powder. and at one time was manager there. 
——. Although the company has only been 
Ohio Accident Report organized for a very short time, it is 


Ninety-two fatal 
occurred in 35 of the 


already producing a very sizable volume 
of business and has a very represent- 


industrial accidents 
88 counties in Ohio 





in April according to reports filed with | ative agency force throughout the state 

the Ohio Industrial Commission. Of the | of Illinois. The home office is in the 

industrial counties, Summit and Portage | \Wonadnock Block in Chicago. 

reported no fatalities. Cuyahoga county| = = — __ F 

(Cleveland) led the list with 20. Alli- : . 

ance, Conneaut, Elyria, Ironton, Middle- | Brings Suit for Insurance 

town and Niles are the only industrial PRINCETON, IND., May 19.—Suits | 

cities of the state reporting no fatal in- | aggregating $28,000 have been filed here 

dustrial accidents so far this year. by Mrs. Elizabeth M. Berger, widow of 
the late John Berger, to collect insur- 


Held Employe of Town ance carried by Berger for which settle- 
; . ment has been refused. The defendants 
ST. PAUL, May 19.—The 


Minnesota 


Ay Mi In- | in the suits and the respective amounts 
dustrial commission has divided on the | are as follows: Commercial Casualty, 
question whether the town of Bertha $1,500: tepublie Casualty, $12,000; 
should be held responsible for compen- | f{oosier Casualty, $2,000: London & Lan- 
sation growing out of the death of a | cashire Indemnity, $12.500. 
town employe. The referee in the case ferger was injured Nov. 23, 1925, when | 
held that the town was liable and this | his automobile struck a bridge abutment. 
was upheld by two members while the 


After receiving treatment at the hospital 


third disagreed. The town board wanted 


he was discharged and went home the 
to have a railroad crossing improved and | came dav During the night he took 
me of the town road bosses made an | cuddenly ill and died. serger carried 
igreement with the railroad company | ¢136.000 insurance. A number of the 
to do the work for which the company | companies ordered his stomach sent to 
greed to pay $75 in wages. The road | tndianapolis for analysis. Chemists re- 
boss employed Joseph Gabler to assist in | ported they found arsenic. Much of the 
the work and he was killed during his | jnsurance carried by Berger, it developed. 
employment. His widow demanded com- | yaq heen taken out the last vear of his 
pensation from the town The town | jife. ; 
hoard contended that Gabler was not eae 
employed by the towr. but by the rail- ° ° 
road company but the referee decided National L. & A. Promotions 
otherwise and was upheld by the ma- Promotions to superintendencies an- 
jority of the commission. nounced by the National Life & Accident 


James McDonald 
and F. Fields of Sedalia. 

Cc. H. Marriott of Topeka and OO. D 
Faulkner of Houston have also been pro- 
moted to superintendencies in their re- 
spective districts. 


include of Shreveport, 





BURGLARY INSURANCE 








JUSTIFY DES MOINES RAISE ; . , 
Stevenson with Norwich Union 
Charles H. formerly of the 
Darl D. Mapes general agency of Detroit, 
has become associated with the Norwich 


Stevenson, 


Agents Say Safe Risks Have Been Un- 
profitable There for Years—Ques- 


tion Residence Increase Union Indemnity as underwriter in its 
accident and health department. Mr 

Stevenson entered the service of the 

DES MOINES, May 19.—Announce- | Equitable Life of New York in 1919 as 
ment by the National Bureau of Cas- | accident and health underwriter. Three 
ualty & Surety Underwriters that rob- | years later he joined the Commercial 
berv, holdup and burglary rates in Des Casualty as claim examiner in the field 
TR lee ket saber 4 . * | and in April, 1924, entered the Darl D. 
Moines and Polk county are given a| Mapes general agency as manager of 


substantial increase ‘has caused little, if 
any, criticism here among local agents. 


dealing with 


and brokers. 


production, 
agents 


exclusively 


NEW POLICY WELL RECEIVED 
Combination Automobile, Pedestrian and 
Travel Accident Coverage of Provi- 
dent Life & Accident 


The Provident Life & Accident re- 
cently began the issuance of a new 
series of combination automobile acci- 


dent, pedestrian accident, travel accident 


May 20, 1995 


tification and emergency relief and $3 
surgeon fee for non-disabling injuries 
The $10 policy, with the same cover. 
age features and including a non-ocey. 
pational provision, carries a_ principal 


| sum of $7,500, accumulating to $11,959 
| for travel accident coverages; a princi. 


| tional 


| Great 


and non-occupational accident policies, ! 


in $5 and $10 forms, covering personal 
injuries received in accidents involving 
automobiles, received while traveling on 
steam, electric, street, subway or ele- 
vated railways, or received from non- 
occupational accidents. Provident offi- 
cials state that enthusiastic inquiries 
about the new policies are being re- 
ceived from agents everywhere and that 
indications point a wide popularity for 
them. The $5 contract carries a princi- 
pal sum of $2,500, accumulating to 
$5,750 for travel accident coverages, and 
a principal sum of $1,000, accumulating 
to $1,500 for automobile accident cov- 
erages. The monthly indemnities are as 
follows: $100 a month for total disabil- 
ity for six months, partial disability at 
the rate of $50 a month, $100 for iden- 





pal sum of $2,500, accumulating 
$3,750, for automobile accident cover. 
ages, and a principal sum of $1,099 
accumulating to $1,500, for non-occupa- 
coverages. The indemnities yp. 
der this policy are as follows: $159 4 
month for six months for total disabiljt, 
due to travel accident; $100 a month jor 
total disability due to automobile acei. 
dent, and $50 a month for non-occupa- 
tional accidents. For partial disability. 
the policy pays one-half the monthly 
indemnity for one month. Under indem. 
nities are included $100 for identification 


and emergency relief and $10 surgeon 
fee for non-disabling injuries. Both of 
these are standard provision policies 


and are sold to white male or female 
risks between the age of 16 and 65. For 
handling these new policies, it is ap- 
nounced that increased commissions and 
renewals will be paid to policy-issuing 
agents. 


Kansas Central Reinsured 


The Kansas Central Indemnity of 
Hutchinson has been reinsured by the 
Western of Des Moines. The re- 
insurance contract was a purely volun- 
tary arrangement and became effective 
of May 1. The Great Western has 
assumed all policies of the Kansas Cen- 
tral and will settle all losses growing out 
of these policies. 

The Kansas Central was organized in 
1916 and has been quite successful in the 
field of accident and health insurance. 
It had a premium income in excess of 
$170,000 last year and has shown a steady 
growth during the ten years of its exist- 
ence. F. M. Houston was president of 
the company and E. G. Woleslagel secre- 
tary. 


as 


Licensed in Montana 


The Business Men’s Assurance of Kan- 
sas City has been licensed to write life, 
accident and health insurance in Mon- 
tana. With the addition of this state 
the company now operates in every 
state west of the Mississippi, together 
with many states east of this line. 








AMONG SURETY MEN 





GET KANSAS SURETY BONDS 


Decision of Supreme Court Leads 
Withdrawal of Many Banks from 
State Guaranty Fund 


to 


TOPEKA, KANS., May 19.—Kan- 
sas surety men are looking forward to 
a large increase in business in the state 
this fall when they will begin writing 
surety bonds for public deposits for a 
large number of state banks which are 
withdrawing from the bank deposit 
guaranty plan. The supreme court has 
knocked this form of state insurance in 
the head, and in six or eight months 
there will be a strong demand for 
surety bonds to protect deposits of pub- 


lic funds in this state. Under the guar- 
anty law, which has been in effect 17 
vears, the counties, cities, school dis- 


trict, townships, road districts, drainage 
districts and other municipal subdivi- 


sions of the state could not compel a 
surety bond to protect these public 
funds when they were deposited in a 
bank operating under the guaranty 
law. There are over 600 state banks 
in the fund and the surety men were 
deprived of the 4,000 to 5,000 ‘Surety 
bonds which these banks ordinarily 
would give in order to secure deposits 


of public funds. 
But this business 
able to the surety 
preme court decision 
banks have served 


soon be avail- 
Sinee the su 

April, manv 
notice of withdrawal 
from the guaranty plan. This with- 
drawal cannot be_ effective for six 
months after the notice is served, so it 
will be next fall and winter before the 


will 
men. 
in 





|at the meeting of the 


business will be available to the surety 
men. The Bankers Surety of Topeka, 
owned by a group of national bankers, 
already has special men in the field 
checking up the banks as fast as they 
withdraw from the guaranty fund plan 
and making their service available 
these banks. It requires a little time 
to provide a bank bond, as the surety 
companies make a rather rigid ex 
ination of most banks. There are some 
Kansas banks which the surety com- 
panies will not write at present because 
of their frozen assets. Every bank that 
desires to continue to handle pubic 
funds must furnish a surety bond to tht 
public officials who have charge ot 
deposits. 












+} 


NO ACTION ON SURETY BONDS 


Matter Touched on Only Incidentally 
by Executive Board of Asso- 
ciated General Contractors 





WASHINGTON, May 19.—No ac- 
tion was taken and but little attention 
was paid to the question of surety bonds 
executive boare 
the Associated General Contractot 
in Washington last week. The chiel 
interests of the meeting centered aroune 
the model lien law, speculative build- 
ing and building material questions. 

There was no real discussion of 
surety bond question, which cropped ¥? 
only once or twice in passing remarks. 
No place on the program was assign’ 
to the subject, which members of ™ 
hoard felt had been thoroughly discusse® 
at the annual meeting in Portland, Ore., 


ot 















































May 20, 1926 


when resolutions were 
nmending to owners that 
the present methods pre- 


last January, 
adopted reco! 


“so long as 


vail in this branch of the surety bust- | 


ness that serious consideration be given 
to the use of other forms of guarantee 
for construction projects. 

Several representatives of the surety 
were present at the meeting 
for the purpose of participating in the 
discussion on the model lien law, on 
which an agreement was finally arrived. 


companies 


National Surety Wins Utah Case 


SALT LAKE CITY, UTAH, May ghee 
The Utah supreme court has decided in 
favor of the National Surety in its ap- 


peal from a judgment arising out of the 
failure of a sewer contractor, John 
o’'Connor, to complete work undertaken 
for the Salt Lake City Corporation. 
O'Connor defaulted and disappeared 
before the contract was completed and 
the city officials called on the bonding 
company to complete the work. The 
contractor had left behind unpaid claims 
of upwards of $24,000 while the city had 
paid the full price of the work, except- 


ing items amounting to $8,714.90. Con- 
flicting claims arose regarding the un- | 
paid portion of the contract price. The 


supreme court held the surety company’s 
claim to be paramount to any right of 
the contractor or any of his debtors. 





Chicago Association Party 


Over 40 Chicago surety men enjoved 
the all-day river trip staged by the Chi- 


THE 


CASUALTY 45 











cago Surety Underwriters Association. 
The party journeyed down the river and 
canal on a specially chartered boat and 
at Lockport, IIL, inspected the new lock 
which will be a part of the new great 
waterway system. Luncheon and liquid 
refreshments were served aboard the 
river “liner” and an elaborate program 
of entertainment was arranged both on 
shipboard and at Lockport. 





Milwaukee Case Settled 





MILWAUKEE, May 19—The case of the | 


Aetna Casualty against the City of Mil- 
waukee over default of contract by the 
William J. O’Brien Construction Com- 


pany of Chicago on a sewerage job, has | 


been settled at $50,000. The city sued 
the construction company and its surety 
for $86,000, upon which suit against the 
city for $23,000 was filed. These have 
now been withdrawn and the matter con- 





cluded with payment of $50,000 to the 
city. 
Milwaukee Surety Outing 
MILWAUKEE, May 18—Emil Halkey, 
president of the Milwaukee Surety Un- 


derwriters Association, has 
that the following members will 
pose the entertainment committee to ar- 
range for the annual picnic June 8 at 
Pewaukee Lake: George Hummert, Amer- 


com- 


announced | 


| ican Surety; tay Dunphy, Dunphy | 
Agency, and Harold W. Pripps, Fidelity 
& Deposit. At the last meeting of the 


\ 


general agents 
elected to 


association, Meigs & Cope, 
for Southern Surety, were 
membership. 








PERSONAL GLIMPSES OF CASUALTY MEN 


| 





John J. Kennedy, head of the auto- 
mobile accident department at the head 


office of the Provident Life & Accident | 


of Chattanooga, has had an all around 
career in casualty insurance. He has 
been connected with the agency, claim 
and underwriting departments of some 
of the large companies. Mr. Kennedy 
has been at the Provident head office 
for nine years, first being claim mana- 
ger, then underwriting manager and 


the burglary department of the Empire | 


State Surety in 1908. When the bur- 
glary business of that company was 
taken over by the National Surety in 
1912, Mr. Carr was placed in charge of 
this business. In 1913, he became un- 
derwriter in the burglary and accident 
department of the New York branch 
of the Maryland Casualty. From 1915 


| until 1920, except for an intermission 


later he organized the new automobile | 


accident department which has been run- 
ning along in fine shape. He has re- 


céntly gotten out two new automobile | 


accident policies, which will attract wide 
attention. The automobile accident de- 
partment functions independently of 
other departments at the head office and 
has become a good business producer. 

Further evidence of the determination 
ot President Jesse S. Phillips of the 
Great American Indemnity to secure to 
the service of the company men of rec- 
ognized ability in their respective 
spheres is afforded through the appoint- 
ment of Ray L, Hills as assistant vice- 
president in charge of personal accident 
and health underwriting. Mr. Hills re- 
tires from the management of these divi- 
sions for the Central West Casualty of 
Detroit to assume his connection with 
the New York company June 1. 

Mr. Hills’ business career dates from 
1904, when as a youth of 16 he entered 
the accident and health department of 
the Travelers at Hartford, a few years 


thereafter becoming personal assistant | 


to Vice-President Bertrand A. Page. In 
1911 he was appointed underwriter with 
supervision over the company’s accident 
and health business in Michigan, Wis- 
consin, Iowa, Minnesota, the 
and Canada. Ten years later he was 
given the important task of revising the 
company’s accident manual, which he 
satisfactorily concluded. Mr. Hills next 
specialized on policy forms and general 
underwriting rules and instruction. He 
was also assigned as chief instructor in 
the lravelers training school. In 1923 
ne lett to join the Central West. 

Leo H. Carr, who resigned as man- 
ager of the burgiary department of the 
Nat mal Bureau of Casualty & Surety 
Underwriters recently. is now connected 
with the Great American Indemnity as 
assistant vice-president in charge of the 
burglary and plate glass department. 
Mr. Carr has had long experience in 
burglary underwriting, having entered 


during the war, he was burglary under- 
writer at the home office of the Ocean 
Accident. In 1920 he became assistant 
secretary of the Burglary Insurance Un- 
derwriters Association and when that 
organization was merged with the Na- 
tional Bureau in 1923, he became man- 
ager of the burglary department of the 
latter organization. 

A. Duncan Reid, president and gen- 
eral manager of the Globe Indemnity, 
left for San Francisco this week to visit 
the Pacific Coast department of his com- 
pany, a trip that he makes every two 
years. He will likely return to Newark 
about July 15. 


Richard F. Killebrew, manager of the 
payroll audit department of the South- 
ern Surety, died at Des Moines last 
week following an illness of several 
months. 


Norman R. Moray, vice-president and 
general manager of the Hartford Acci- 


dent & Indemnity, has been in San 
Francisco for the past week. Accom- 
panied by Joy Lichtenstein, Pacific 


Coast manager of the Hartford compa- 


| nies, Mr. Moray will visit Los Angeles 


Dakotas | 






before returning east. 


Wisconsin Casualty Figures 


MADISON, May 18.—An increase in 
casualty and surety premiums in Wis- 
consin of $7,000.000 in the past five years 
is reported by Commissioner Smith. Last 
vear the premiums totaled $18,506,365. 


Workmen’s compensation premiums have | 


increased $2,320,357 in five 
losses showing an increase 
compared with 1921 figures. An increase 
of $2.640,995 has been made on automo- 
bile liability premiums. Losses on that 
class for 1925 showed an increase of $1,- 
136,731 over 1921. Premiums for last 
year include: Workmen's compensation, 
$6,836,946: health and accident, $3,126,836; 
automobile liability, $2,954,360: 


years, with 
of $1,259,000 


791,977; fidelity and surety, $1,520,549; 


liability other than automobile, $562,151; | 


burglary and theft, $593,246; plate glass, 
$378,619; livestock $27,374; all other cas- 
ualty and surety, $505,579. 


automo- | 
bile property damage and collision. $1,- | 


Wherever They Go— 


when traveling by automobile 


International Indemnity 
claims adjusters and at- 
torneys are located in 
the principal cities from 
coast to coast—from 
Canada to Mexico. 


This service is provided 
for our assureds in case 
of automobile accidents 
without additional cost. 


Gnternational 
INDEMNITY COMPANY 


Casuaity Insurance 


Home Orrice LosANGELES,CALIFORNIA 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 
PHILADELPHIA 
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“Caaiaas and Losses in 1925 in OHIO on All Classes of Casualty Business 


Aetna Cas, 
Aetna Life 
American 
American Cas. ....... 
American Empl. 
American Guar. 
American Liab. 
American Reins, 
American Sur. 
Buckeye Un. 
Central West ¢ 
Columbia Cas. 
Commercial C 


as. 


Commonwealth Cas... 
Continental Cas. . 

Detroit Fid. & Sur... 
Kagle Indem. ....... 


Employers Indem 
Employers Liab. 
Kurop. Gen, 
Federal 


Fidelity & Cas....... 
Fidelity & Dep...... 
Omeras AGEL .cescse 
Gen, Cas. & Sur...... 


General Reins. ...... 
ew: 7 | ae 
Globe Indem, ........ 
Great Amer. Cas..... 
Hardware Mut. Cas 

Hartford Acci. ......% 
Indem, of Amer...... 
Indem, of N. A....... 
Independence, Ind. 


Inland Bonding 
Integrity Mut. Cas... 


International Indem.. 


Liberty, O. 
eS he eee 
Lloyds Plate Glass... 
London & Lanc...... 
London Guar. 
Lumb. Mut. 
Maryland Cas. 
Mass. Bonding 
Medical Protect. 
Metropolitan Cas. 
Metrop. 


ee 


Mich. Empl. Cas..... 
Mut. Pl. Glass, O.... 
National Surety ..... 
New Amsterdam 

N. J. Fid. & P. G..... 
> * ee 
i Be, BOMOTRcedceaaes 
Norwich Union ..... 
N. W. Cas. & Sur..... 
Ocean Accl. ...cesees 
eee Ga sass cenesss 
Phoenix Indem. ..... 
Preferred Acci. ..... 
Republic Cas. ....... 
Royal Indem. ....... 
Southern Surety 

Standard Acci. ...... 
State Auto. Mut., O.. 
GG SRECM. cc csvecds 


Travelers 
Travelers Indem. 
Indem. 

S. Casualty 


nion 


U 
U 
uU. 8. a ae 
U. S. Guarantee 
Zurich 


Totals 1925 
*Total 1925 
Total <p 
*Total of 


ACCIDENT 


Aetme TAS. 6c cus seven 8 
Date BAO cscs ces 
Amer. Bankers .. 
Amer. Benefit Assn. 


American Cas. ..... 
American Empl. 

American 
Amer. Life 
Amer b wamee ns 
Ben. 2 . Ry. 
Brotherhood 4 
Buckeye Un. Mut.... 
Buckeye Mut. H.... 
Bus. Men's Assur... 
Central Cas., O 
Central Health, 
Central West (¢ 


Neb. 
a8... 


Columbia Cas. ..... 
Columbia Bene Swaes 
Columbus Mut 


Commercial Cas, 
Cel. Tr. Ac. 
Com’ er Oth Cas. ..s. 
Conn. re arel ceoece 
Sountnamead Cas. 

Continental 
Fagle Indem. 
Eastern Cas. 
Employers 
Employers . 
Fquitable Life, N. Y. 
Europ. Gen, Reins.. 
Federal Cas. 


Indem. 
Liab. 


Federal! Life, Ill. 
Federal Surety . 
Fidelity & Cas... 
Fireside Mut. Aid 
Gem City Life:...... 
General Acci. ...... 
General Reins. ..... 


Globe Cas. 
Globe 


CAB. cee 


Reins... 


meter, Ove 


Total 


Prems. 
ian 


201,690 
139,630 

40,009 
594,952 
193,880 
15 sy 20) 


SOO, 347 
336,856 
82,181 
1,190,123 
496,983 


121,819 


103,921 
404,359 


RB - - 7 


980,022 
379,010 
119,957 
2AG,588 
115,572 

11,905 
159,067 


349,863 
90,232 
37,850 

239,617 

118,103 
43,239 
765,021 


950, 632 
202,387 
616,813 
697,220 
117,663 
2,100,561 


34,498,451 12 


all casualty business, 


& HEALTH 


Prems. 





52,40 

67. 299 
115,599 
266,467 


; 7S, 49 





53,505 
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cones  jeebies wbedeian vanes 197,497 74,100 255,087 49,801 seews enemas 44,449 27,670 yay 
306,872 157,555 T3300 ae) 0 t@eekns seeeae " eeeeee aes wae 740 1,385 15,540 3,968 143,134 
2,623 5,043 Sn. aemews ee 3,649 ...... 753 Bene éenkee. “cheeks 20,520 
nn de~enaes _ Sere 2 842 63,378 Sat -éntaae  sesane 15,642 1,053 367 67 
69,042 19,128 6,056 a0 deans. © hwaes | ciehren. > earings S29 3,226 4,676 294 34,216 13 198 
240,170 146,691 73,253 25,782 28,912 11,341 128,42 9,244 31,675 12,109 66,233 15,690 109,231 35,669 
Sssee O86086 60h 0e) naseds Skene SOeeKe Beeete 600/88 412 299 SS een enn vermin ; 
7,201 2,076 a --sxdeus 9 abesda  Sehwes!) Seheee — wees ne 029 248 S17 194 3,504 "688 
324,22 146,828 90,742 44,523 61,198 14,001 169,528 23,788 18,915 5,353 79,223 36,13 154,143 69,879 
TO,02. ar eee er oseces eCneee 646060 #e8:8006 80600 660206 11,771 3,111 32,038 10.76 
122,604 48,436 24,836 493 58,555 6,202 73,196 21 9,463 3,386 sane 9,861 53,924 is bse 
2.313 38,338 43,524 30,53 18,920 2,433 29,081 2,334 :701 628 9,411 2,972 11,698 11.655 
ctute” G00ee° S6Sbad <«nseoe ‘6250008 “Saawtee 45,087 ry ieatets osaees reer Ty Per yi teolon : 
14,435 24,747 1,781 03 ae fetes 2660008 weedes 169 24 * errere 5,221 1,530 
vay ty 2,395 ae ssiake. aan  @@hets  Guaeeed” «det enw 245 37 14,137 4,773 57,354 51,277 
128,234 MOE tame Stew: Behe Cader capedcs capes ee.  0re. wasivae adcees 165,721 48,311 
ihe hee 86 ‘heeewes 162,924 92,165 seseee coneee coecece errr Tre 9,720 5D, 022 69,371 17,595 
Mssat weste» “adwies  Aneokas a60n00 -2000R0° — S2RaOe ~ eebeee 41,308 Tree senne niet aidace amid 
72,616 18,962 6,262 1,942 1,603 351 20,476 —4,231 S9S 10,522 2,707 33,720 12,471 
90,819 41,810 55,196 Reeek. -se0n0c so8abe | So0uNe “Std 5,169 28,402 8,491 47,691 0,671 
216,914 75,092 4,689 102 Be “sadiee) Saewene —leeauies 3,291 3,148 75 123,306 64.678 
177,977 90,573 62,265 23,488 152,878 48,726 S63 48,391 20,610 59,431 22,546 91,947 40,839 
78,525 53,414 aa 7,926 2 22,099 8,961 ye —1,794 13,923 22,175 12,423 34,713 14,245 
Ly) eS ees .. ees eens ee ia <onkke WIPE dca ae NES Sate as 
39,425 11,262 S372 2,091 2A,573 4,940 104,288 1,187 31,418 16,014 1,067 19,524 3,818 
22,003 ee “Serene Aseees heeded <G@wenee  @leace Seedan  Semnee  Meweam 58,875 17,6 10,276 2,77 
a <Stsese  «atiete  tetees Gbebue;, Keeete S25500 Ovceee: Edema Geione entice Sab Rien 4,140 433 
‘seats seeekee ~ €eebse shudee Metsen 06606. Seeeee  <edtees 59,067 ob eee: s tbe ae ‘eae ies 
Mijas” | Geawee?) aieete wed eae 339,877 149,811 267,347 84,221 rr 5S,590 30,179 ere pens 
109,669 8,927 31,57 14,266 70,544 10,127 30,537 8,668 51,466 13,808 
26,589 700 Se «eeesss Bee 8 ascves 19,346 18,355 14,042 4,854 
10,889 RY ieee RIE eS the ee le ee le 37,561 27 116 
82,079 82,260 14,163 5,383 5 16,534 3,030 6,581 3,672 41,316 
35,494 62,160 Oe” (seas  Saewes. “Coe Sites 4,245 10,734 28,456 
4,532 18,048 a ere 12,606 TS: chien’. micke » ane 7,930 
219,433 290,171 8,394 1,893 5,562 225 202 57,907 135,328 
108,058 144,289 SS eer 86,301 1,639 16,291 53,2 113,609 
wees) = EG, SIS — OD CBIGOT kccces 86 ccccds§ canses stsess 264 2,24 4,684 
81,448 624 3,338 23,088 eT ore 13,392 35,367 
- 74,775 2,152 1,374 44,085 10,524 7,602 4,167 27,621 
9, 220,642 66,779 21,362 258,811 55,431 23,653 56,610 116,877 ‘ 
47,620 21,313 7,109 —4,311 163,279 24,370 5,426 3,039 6,975 365 
219,039 boy 14, 6,431 48,793 11,601 6,554 20,395 103,173 16 
5 DE OUESOe Gree tees Nos” sasoee * Seeaee Kade oe “adieeiee 16,469 252,998 "806 
21,332 41,071 | err Te ye) rrr 8548 T5AT 17,302 5,842 
ae! ee. SOG eee SO SE ORe cocks ccsene S40060 “SA@eee CAmSIRSS. oS Seas ) peeeee | eeeis 5 aaa ee? 
eee ee Fee ke ‘ Sadmee 8 Seeew  amahe 52,1388 11,512 223,574 544,262 796 
56,812 65,620 15,012 7,440 92 356 9,132 16,375 »,146 21,997 27,074 401 
99 660 135,919 2 A Me Soe 8 —<iekeis anes  ehen 6,941 3,395 12,936 63,862 0 
33% 3 139,931 141,157 55,887 328,802 9,083 767 7.658 107,244 154,372 ; 
teens 54,480 51,601 3,376 sawes pounce baeses 9,848 Ee arose 
et CGO siseas <Acxtss “sehees #6 eee 9.355 3,116 14,481 55,816 27,831 
630,563 8,395,858 3,999,892 2,166,267 943,171 L7S5,021 685.424 3,760,252 536,854 796,720 261,723 1,902,561 685,805 4,289,275 1,660,602 
761 
29,298,358 13,105,178 7,281,115 3,094,241 692,255 616,707 1,859,091 580,079 3,480,583 1,856,797 952 868,329 1,540,292 551,982 3,140,545 1,224,416 
including classes shown below. Company totals above include other classes shown in groups below. 
Companies Writing Other Classes of Casualty Business in OHIO 
Prems. Losses | Prems. Losses _ | Sent — ae 
Losses Government Cas. | Peerless Cas. ...... 19,774 8,006 | HMmployers iab. . . a on 
10,369 | Great American Cas. a ee ae 18,085 4,858 | Equitable Life, N. Y 55,214 
199,545 | Great Northern Life 9.399 | Phoenix Indem. 26 211 | Europ. Gen. Reins. pen 
36.721 | Great Western, 687 | Preferred Acci. ee 61,134 20,904 | General Reins. ..... 5,811 
15.560 | Hartford Acci. ..... 32 | Provident H. & A... 12,969 4,853 | Great Northern Life ~ ae 
39°977 Hoosier Cas. ....... : s5g | Provident L. & A... 29,304 10,677 | Great W estern, So “ 
4.437 | Hope Aid & Relief. , | Prudential ......... 4,692 Hartford Acci. ..... . «88 
14988 | Indem. of N. A..... o | Reliance Life ...... 28,744 memes. BOG. «ccccces 2,127 i ae 
"4 . | Republic Cas. ...... 2,250 Mass. Protect. ..... 288,670 142.6; 
13,414 | Indepe F-aacl tk | : + 
3 idcolvy P va 79.622 Metropolitan Life. 6,166 1,42 
784 | Integrity Mut. Cas. 448 | Ridgely Protect. 79,622 4 8.634 
62.616 | Inter O ae @ 3 - toyal Indemnity ... 48,776 Monarch Acci. ..... 33,2438 1f 163 
frites | Sectasne. tedeee, es * | Sick & Acci. Assn... 20,986 | Pacific Mutual Life. 152,117 31,154 
tygtoe ° -] ee hed 
842 | Inter-St. Bus. Men’s. 51,962 Southern Surety 56,475 7 ame see pT ee oun £89 
107,986 | Kentucky Central... 704,985 Standard Acci. ..... 106,004 06 | Se a aw: “ore 
2,684 | Liberty, O. ......... 10.426 | Standard Life....... , bee ereges | VU. & BP. & Gi. wc ccces 27 : 
91.383 | London Guar 19.729 Sun Indemnity...... 3,196 25% F pg TOE 
7,064 | London & Lanc..... L556 | Supreme L. & C..... 1,993 117 STotal 1925 ..... $712,516 
9'294 ote Recess el liati tes ree BVRVOINS 6c aa cccces 850,508 04.525 (oo ‘ “ith 
o's orn he e armen Travelers Indem.... 23.680 §Non-cancellable H. & A. included with 
5, Mass. Acci. ........ 24S Union Cas., O....... 19,003 accident and health in 1924. 
- Mass. Boudiue 147.078 Union Indem. ...... 63,976 
52 ia Suaaeer 24.617 Watted Cas. ........ 6.115 STEAM BOILER 
43, Metropolitan Cas. .. 2,417 hi 5 Com. Trav.... 196267 Metne COB. ss icssccne $ 1584 2 teen 
24" Metropolitan Life 157.054 U. 8. Casualty...... 64,001 Amer. Employers .. 9 vee 
48 Midland Cas. ....... 25,802 U. 8. F. & G........ yd Amer. Reins. ....... 380 = 
98, Missouri State |... : 47,732 C. & ut. Ben. . .++- ye Columbia Cas. ..... 5.637 1,608 
23, Monarch Acci 6,466 U.S. Natl L. & ¢ 364,303 Continental Cas. ... 3,552 oe 
7 Mut. Ben. H. & A... "7 | Wash. L. & A...... 30,244 Eagle Indemnity 1,513 “soe 
i Nat. A. & H Woodmen Acci. 111,863 Employers Liab: |. 4,554 1,142 
6, Nat. Bus. Men’s Assn. Zurich .....-+++++-- 6510 Europ. Gen. Reins.. 6,628 9 a 
1 Nutional Cas. ...... am on on ¢ hee aca | eeeeeer @ CAS. cscs 53,999 sa 
3 National Life, U.S.A ,rotal 1925 ..... $9,139,241 $3,872,316 General Acci. ...... 2,869 
Nat. Life & Acci.... *Total 1924 ..... 8,622,091 3,626,560 | General Reins. ..... re 
Nat. Masonie Prov iin Giobe Indem. .....- —20,52: 0 774 
New Amsterdam *This total includes non-cancellable Hartford St. B...... : 19,44 
Lea =“ eer H. & Indem. of N. A..... 2,944 . 
No. Amer. a eee Independence Ind — "1164 
N. W. Cz & Sur... NON-CAN, H. & A. London Guar. ..... 8.896 161 
Norwich Union ae Prems. Losses Maryland Cas. ..... 19,147 “906 
SPOOR. MGGL. oscecees eRe —37 N. Y, Indem. Sees ot a 30,310 1 098 
| Ohio State Life..... hetnum Life ........ S37 g1 | Ocean Acci. ........ 21,462 er 
Pacific Mutual Life. Conn. General ..... 45,064 6,489 | Republic Cas. ...... oT 
Pan American Life.. $l ...... Continental Cas, 104,815 9,809 (CONTINUED ON NEXT PAGE) 
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Prems. Losses ‘ 
ity y 2 53 
Royal Indemnity...- 20,152 5 
Tra elers Indem....- 81,366 12,686 
Total 1925 ....- $437,379 $51,634 
Total 1924 ...-- 431, 48,595 
ENGINE & FLY WHEEL “ 
Aetna Cas. ..-+++++- $ 76,248 17,161 
Amer. Employers .-.- 4 iveuws | 
Amer. Reins. ..----+-+ 2 etree 
Columbia Cas. ..--- 7,886 938 
Eagle Indem. ...--- 2021 sae 
Employers Liab. .--. 2,592 1,585 
Europ. Gen. Reins.. 10,250 147 
Fidelity & Cas..... 8,368 320 
General Reins. ....- 200 ee 
Globe Indem, .....-- —11,749 25,000 
Hartford St. B...... 131,538 25,301 
Indem. of N. A.. 19% Pre eS 
Independence Ind. aa 8 8=—& as ews 
London Guar, ...---- 9,298 400 
Maryland Cas. ....- 11,805 903 
N. Y. Indem......-- 17,906 : 50 
Ocean Acci. ...-+-++- 26,408 078 
Republic Cas. ...... 1,847 209 
Royal Indem. ......- 41,867 2,816 | 
TravelerS .....ccesce-« 36,686 4,009 | 
Total 1925 ..... $373,241 $81,417 
Total 1924 ..... 323,859 40,491 
SPRINKLER | 
Prems. Losses | 
Bates COM. s.0s0cess $ 17,939 $ 6 510 
Maryland Cas. ..... 8,066 552 
Metropolitan Cas. .. 557 
UT. & Fe B& Gevsccsiee 2,926 796 
| Perr se $29,488 $9,858 
CHECK FORGERY 
Standard Acci. ..... s —— 8 =_ @ eee 
CREDIT 
Amer. Credit Ind...$ 172,306 $ 60,573 
London Guar. ...... 14,000 6,290 
National Sur. ...... 91,392 31,123 
OCoean ACC. ..2ccces 61,026 6,716 
Southern Surety ... See oc | Saawen 





Total 1925 $371,222 $104,702 





|and by the National Convention of In- 
| surance Commissioners. 


| that they meet his endorsement. He has 
| asked 


| allowances in 
| bring these contracts into line. As many 


| or 90 days’ notice of intention of cancel- 
| lation it is apparent that all cannot be 


; | demnity, of 


Total 1924 ..... 363,446 102,754 
LIVE STOCK 
Prems. Losses 
Hartford Acci. ..... s re 
8 a ee 21,522 $ 17,884 
wtal I9S6 «cca 21,584 $17,884 
POGns Zeee «esse 32,430 30,438 | 





CASUALTY OFFICIALS 
. SEEKING BASIC EVILS 


(CONTINUED FROM PAGE 37) 


ization, it was hoped by the company | 
line | 


executives that conditions in the 
would be improved, hence the freedom 
with which they consented to pay a lib- 
eral salary to the appointee of the state 
officials. The expectation for better 
things has not been realized. Company 
officials contend that the commissioners 
as a rule are no more sympathetic to 
their problems today than they were in 
the past and that every rate increase re- 
quired, if allowed, is only after the hard- 
est kind of effort. 


Look for Basic Faults 


The rates prepared by the National | 


Council are predicated upon an assumed 


loss and expense ratio of 100 percent. | 


T he expense factor, managers contend, 
is inadequate. No margin of profit is 
allowed, the companies being forced to 
secure a profit, if they are to get it at 
all, from their investment accounts. In 
plain truth, the various other lines of 
the casualty business are made to bear 
the brunt of the losses in the compensa- 
tion department. This is manifestly an 
uniair proposition, and one under which 
company heads are chafing constantly. 

lhe committee of eight plans to probe 
the compensation situation to the bottom 
and, while special data has not yet been 


asked for from the carriers, it very prob- | 


ably will be, once the investigators get 
further along in their quest. 


SURETY COMPANIES 
NOW WAIT ON BEHA 


(CONTINUED FROM PAGE 37) 
adopted by the company executives and 
which have been in his hands for two 
weeks or more, but the assumption is 


the companies to file with his 
department not later than June 1 a list 
of all agency contracts now outstanding 
which provide for commissions or other 
excess of the scale re- 
cently determined upon. He also seeks 
to know what steps have been taken to 


of the agency contracts provide for 60 


made to comply with the cost limits of 
the latest agreement for some time yet, 
though offices are doing all within their 
power to bring about that result. 
Effffective Date Is Aug. 1 


The articles of agreement provide tiat 
its effective date be Aug. 1, assuming 
that meantime approval thereof be given 
the plan by the New York department 


Century Indemnity Licensed 


Commissioner Dunham granted a 
Connecticut license to the Century In- 
tf which Ralph B. Ives is 
president, and which has a capital of 
$500,000. The company was incorpo- 
rated by the general assembly May 16, 
1917, as the Life & Guaranty of Hart- 
ford. Its name was afterwards changed 
to its present one. It is a subsidiary of 
the Aetna Fire. 


L. E. Zacher Advanced 


L. Edmund Zacher, for many years 
treasurer of the Travelers Indemnity, 
was elected vice-president and treasurer 
at a directors’ meeting Monday. This 
gives him the same official status with 
this company as with the Travelers and 
Travelers Fire. 


Callos Vice-President 


F. I. P. Callos who arrived from 
London some months ago to assume the 
secretaryship of the Sun Indemnity, has 


now here made its vice president as 
well. Other changes in its staff will be 


announced later. 


Falconer With Independence 


| SAN FRANCISCO, May 18.—Eric A. 
Falconer, who has been associated with 


the home office automobile department 
|of the Fireman’s Fund at San Fran- 
| cisco for several years, has been ap- 
pointed assistant resident secretary of 
| the Independence Indemnity at San 
Francisco. He will assume his new 
duties June 1 as assistant to G. A. 


Archambault. 


New Amsterdam Buys Building 


NEW YORK, May 19.—The New Am- 
sterdam Casualty has purchased the five- 
story office building at 60 John street, 
which has been occupied by its metro- 
politan department for the past few 
years. Vice-President Thomas L. Pur- 
dum represented the company in the 
transaction. The building is located in 
the centre of the insurance district and 
is admirably adapted for its present use. 


The Northwestern Casualty & Surety 
of Milwaukee and the Hardware Mutual 
Casualty of Stevens Point, Wis., were 
| admitted to Maine the past week. 


rT 








CASUALTY AND SURETY COMPANY 
Home Office: Brumder Building 
MILWAUKEE, WISCONSIN 


Eastern Department: 
100 MAIDEN LAN 
NEW YORK, N. Y. 


Executive Offices: 
UNION INDEMNITY BUILDING 
NEW ORLEANS, LA. 


CAPITAL $750,000.00 


FOR AGENCY PROPOSITION WRITE 
EXECUTIVE OFFICES 


Valuable Territory Available 




















A Progressive 
Surety and Casualty Company 














Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








ncome Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 
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Write for 
Territory in 
Central States 


| $1,000 Accident Coverage with Every Automobile Policy 
| ME AT NO EXTRA COST! 


” THE AMERICAN GUARANTY CO. 


AUTOMOBILE INSURANCE 
Full Coverage in One Policy 


FIDELITY AND SURETY BONDS | 





COLUMBUS, OHIO 








WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, 
Missouri and Kansas for hustling fellows who can show the other man 
that “it can be done”—our perfected line of Accident and Sickness Pro- 
tection, backed by our “return of mail claim service,” get; the business. 
If you are a big man you can make a big connection with this Company. 


INCOME GUARANTY COMPANY, South Bend, Ind. 

















A monthly magazine for health 
and accident salesmen. $2 a year. 
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The Casualty Review 
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you want to sell 


Automobile 


Liability 
Property Damage 
Collision 


Insurance 


WRITE TO ME 


Edson S$, Lott, President 


United States 
Casualty Company 


80 Maiden Lane, New York 








UNUSUALLY PROFITABLE 
Opportunities are presented by the 
COMMERCIAL HEALTH AND 
ACCIDENT POLICIES 


of the 


f th 
INTER-OCEAN 
CASUALTY COMPANY 

CINCINNATI, OHIO 


blished 190 
Unlimited Coverage. Moderate Rates. Great 
Flexibility of Indemnities and Classifications. 
A SELLING PLAN 
PROFITABLE FROM THE START 
FOR FULL TIME SALESMEN 
Territory Open in Some of the 
Following States: 
Alabama, Arkansas, California, Colorado, 
District of Columbia, Georgia, Illinois, 
Florida, Indiana, Kansas, Kentucky, Louis- 
iana, Maine, Maryland, Massachusetts, 
Michigan, Minnesota, Mississippi, Missouri, 
Nebraska, New Hampshire, New Jersey, 
New Mexico, North Cocalion, Ohio, Okla- 
homa, Pennsylvania, South Carolina, Ten- 
nessee, Texas, Utah, Virginia, Washing- 
ton, West Virginia, Wisconsin. 
Twenty-Two Years of Service 


OVER $4,000,000 OF CLAIMS PAID 


This may be WHAT you WANT 
WRITE TODAY! 
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| Che last meeting of the season was 














Casualty Short Rates 


There is only one table that has worked out 
the Short Rate percentages on cancellations of 
casualty policies written for three years, and that 
is the 


Sterling 
Standard Table 
of 
Short Rate Cancellations 
Price, $2 


Ei table not only gives the casualty short 
rates worked out on three year policies, which 
cannot be found anywhere else, but it also gives 
the earned percentages -for all dates on fire poli- 


cies, three year and one year, on ALI» tables | 


of all jurisdictions, thus combining in one book the 


Earned Percentages 
on every possible cancellation, fire or casualty, 
one year or three year, 


Price, $2 


Sold by THE NATIONAL UNDERWRITER 
1362 Insurance Exchange, Chicago 








COVERING VIGILANTES 
LIABILITY INSURANCE TAKEN 
Rate Is Made for Protecting Those That 


Are Assisting the Law Enforce- 
ment Officers 





MADISON, WIS., May 19.—The vig- 
lantes who are being organized in var- 
ious counties of the state to aid existing 
law enforcing officers in cases of burg- 
| laries and robberies will carry liability 
insurance, according to a plan just 
worked out here. 

The organization of the vigilantes is 
being sponsored by the Wisconsin Bank- 
ers’ Association with the first body of 
auxiliary law enforcers coming into ex- 
istance in Dane county. 

The state compensation insurance 
board has set a rate of $3 each per man 
per year for the insuring of each vig- 
ilante with the provision that each 
group must pay a minimum of $30. 
The Dane county group consists of 78 
men and that means that $234 in pre- 
miums must be paid for the insuring of 
the Dane county group for a year. The 
Bankers’ Association will pay the pre- 
mium on these policies. 

The Wisconsin Mutual Liability of 
Milwaukee has written the insurance 
for the Dane county group and that 
company has been given the right to 
write all of this form of insurance for 
the state. 

With the lack of any experience ba- 
sis for the setting of a rate for vigilante 
insurance in the state, the rate of $3 was 
arbitrarily set, the rate being consider- 
ably lower than that applied to police- 
men’s insurance. It was held that the 
vigilantes will be called into action but 
seldom and that therefore the risk is 
not as great as if they were acting con- 
tinuously as law enforcers. 





CLUB NOW HAS 100 MEMBERS 


Field Men at Last Session of 
First Year 


held Monday by the 


Casualty Fieid 
Men’s Club of Chicago. 


George E. Tur- 
| ner of the Casualty Information Clearing 
House was the speaker. He dealt chiefly 
| with cooperative competition 
| 
| 
} 


and de- 
clared the stock companies are more 
| than holding their own. He said the 


agent who stands firmly for sound in- 
surance and refuses to gamble with any 
other kind will win, while the agent 
who has a cut rate string to his bow 
will probably lose to the cut rate argu- 
ment. He said the agent who stands for 
sound insurance will build solidly, while 
the other, standing for nothing, but 
offering whatever he thinks the assured 
wants, will mean nothing to the assured 
and will not build anything. 

The club has just finished its first 
vear and has 100 members. George D. 
Webb of Conkling, Price & Webb at- 
tended the meeting and was called on to 
say a few words. He congratulated the 
club on its aims and assured the mem- 


bers if they would put energy and 
thought into the business, they were 
sure of success. 





Heath Agency Appointed 
| B. L. Heath & Co. of Chicago -have 


been appointed general agents of the 
| accident and health department of the 
Employers Indemnity of Kansas City. 
The Heath agency already represented 
the Employers Indemnity in Chicago for 
some of its other lines. The appoint- 
ment was announced by F. L. Barnes, 
assistant secretary and manager of the 
accident and health department of the 
company, who was in Chicago last week. 





Par Value Is Changed 


The Continental Casualty is changing 
the par value of the shares of the com- 
mon stock from $50 to $10. 








LUNT LEAVES THE SUN 


TO GO TO GREAT AMERICAN 


Wil Take Charge of the Surety Depart- 
ment of the Company—Had 
Wide Experience 


NEW YORK, May 19.—Still another 
important accession to the managerial 
staff of the Great American Indemnity 
has been secured. President Jesse S. 
Phillips announces the appointment of 
Edward C. Lunt as vice-president of the 
company in charge of its fidelity and 
surety business. 

A native of New England, having been 
born in Boston, Mr. Lunt graduated 
from Harvard with degrees of A.B. and 


EDWARD C, 


LUNT 


A.M., following which he became private 
secretary to George A. Hoar then senior 
United States senator from Massa- 
chusetts. His underwriting experience 
began in 1901 when he entered the em- 
ploy of the Fidelity & Casualty so con- 
tinuing until November 1922, during the 
major portion of the time as head of 
its surety and bonding department and 
for a number of years as vice president 
as well. He resigned in 1922 to assume 
the presidency of the Sun Indemnity of 
New York, the casualty ally of the Sun 
Insurance Office. This latter post he 
will leave on June 1 to join the Great 
American. Mr. Lunt has long been 
recognized as one of the foremost surety 
underwriters of the country and is the 
author of “Suretyship,” a textbook. 


Surety Bond for $9,225,266 

NEW YORK, May 19.—A surety 
bond for $9,225,276 was filed in the fed- 
eral court today by the National Surety. 
It covers the valuation of the Cunard 
liner, Aquitania, and is said to be one 
of the largest surety bonds ever written. 
The bond was executed in connection 
with the suit of five widows of sailors 
on the fishing schooner Malicia Enos, 
which is alleged to have been run down 
by the Aquitania in June, 1922. 








Celina Companies Mandamus Conn 


COLUMBUS, O., May 19.—The Ce- 
lina Mutual Casualty, Celina National 
Mutual and Mercer Casualty have filed 
suit in mandamus in the supreme court 
of Ohio against Superintendent Conn, 
complaining that they have been refused 
a license. The department admits that 


licenses have been refused these com- 
panies. Judge Conn’s refusal is based on 
the ground that the companies are oper- 
ated by a dummy board of directors; 
that the secretary of the companies, E. 
J. Brookhart, through his family and 
employes, controls the board. 





ACQUISITION COST Up 
STEVICK IS GUEST OF HONOR 


Vice-President of Fidelity & Deposit a; 
San Francisco Speaks At Chicago 
Surety Luncheon 


Guy Leroy Stevick of San Francisco 
vice-president of the Fidelity & Deposit 
in charge of territory west of Denver 
was the guest of honor at the Chicago 
Surety Underwriters’ Association lunch. 
eon this week. In commenting on the 
acquisition cost agreement Mr. Ste. 
vick declared that in his opinion i 
would increase the acquisition cost of 
some comnanies. He does not believe 
it is possible to regulate acquisition cos 
by any set of rules. ; 

Mr. Stevick said that in the Pacific 
coast and Rocky Mountain territory the 
surety offices are showing less income 
than for the similar period last year. 
The Metropolitan Casualty, he said, had 
tied up in three-year term contracts 
about 20 percent of the business which 
naturally would be reflected in the re. 
sults with other companies. 

T. J. Dunn of the United States Fi. 
delity & Guaranty, head of the golf 
committee of the association, announced 
that the first tournament would be at 
the Evergreen Country Club, 91st street 
and Western avenue, June 8. President 
W. H. Hansmann of the association 
stated that arrar~ements would be made 
to entertain the Milwaukee Surety Un. 
derwriters’ Association some time dur- 
ing the summer. 


Was With F. & C. 


In the announcement last week of the 
appointment of W. W. Vincent as gen- 
eral agent for the London & Lancashire 
and all casualty and surety lines, it was 
stated in error that Mr. Vincent had been 
regional agent for the London & Lan- 
ecashire. He was regional agent' for the 
Fidelity & Casualty. 


Chicago Adjusters’ Meeting 


The Chicago Casualty Adjusters Asso- 
ciation will hold its May meeting Thurs- 
day evening of this week. The subject 
for discussion will be “Some of the Prob- 
lems Arising Under Section 29 of the 
Workmen's Compensation Law.” T. M 
Coen of the Security Mutual Casualty 
will lead the discussion. 





AMERICAN 
SURETY 
COMPANY 
NEW YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 
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SURETY UNDERWRITER ; 
WANTED: Position in Eastern branch ot 
home office by experienced surety under- 
writer now holding responsible position 
Field and home office experience. Univet- 
sity education and legal training. Ex 
cellent. references character and ability. 

Under 35 years. Address S-30 ; 

Care The National Underwriter. 

EE 








SPECIAL AGENT AVAILABLE 4 
Special agent, tamiliar with casualty 4% 
bond underwriting, also life insurance. Nine 
years experience. Have traveled State of 
Wisconsin and know agency plant thor- 
oughly. Branch managership ultimate de- 
sire after few years of traveling. 

Address S$-31 7 
Care The National Underwriter. 
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AGENTS 


—who wish to increase their casualty 
business should know what the Central 
West Casualty Company offers them. 
A keen insight into agency problems 
by its officers, plus their personal atten- 
tion to all agency matters, guarantees 
the building of your casualty business. 


Write us today. 






Capital $1,000,000.00, fully paid in 


\ y 


— 


CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 94i YEFFERSON AVE. EAST 


DETROIT, MICHIGAN 


























Exceptional Service 
is Assured 










When your surety problems are referred to 


DETROIT FIDELITY AND 
SURETY COMPANY 


Home Office, Detroit, Michigan 


HOMER H. McKEE, President 


















FILL IN AND MAIL 
DETROIT FIDELITY AND SURETY CO. 
Detroit, Michigan 
If you are not satisfactorily represented here I shall wel- 
come correspondence. 
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Consult Your Agent or Broker 
as You Would Your 


Doctor or Lawyer 


All U. S. F. & G. literature bears 
the above slogan. 


The United States Fidelity and 
Guaranty Company is primarily 
an agency company and its prog- 
ress has been due to full recogni- 
tion of the agent and his rights. 


Thirty-seven branches assure ex- 
peditious underwriting and claim 
service. 





Claims paid since 1896—$135,439,138.31 
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FIDELITY AND SURETY BONDS EXCLUSIVELY 














Firm faith 
of policy- 
holders and 
agents is 
priceless 





ZURICH 


General Accident & Liability 
Insurance Company, Limited 


HEAD OFFICE, Chicago 







EASTERN DEPT., New York 





























A Few Facts 


about 





THE TRAVELERS 


Has been writing accident insurance since 1864 
—pioneer in what is today one of the most 
common forms of protection. 


Has more than double the regular accident insur- 
ance of any other commercial company in the 


world; 1925 accident premium volume was 
$10,369,953.35. 


Has been writing guaranteed low-cost life insur- 
ance since 1865; has total life insurance in 


force of over $3,382,367 ,966. 


Has 36.8% more business in automobile li- 
ability and property damage insurance than 
any other company; 1925 premium volume was 


$17,834,545.94. 


Leads the world in number of employers served 
by all forms of employer-employee insurance. 


Had insured January |, 1926, under group life 
policies, 796,403 employees for $970,693,229 


under contracts with 28% more employers than 


are so insured by any other company in the 
world. 


Has over 52% more liability and compensation 
business than any other company; 1925 pre- 


mium volume in these lines was $38 ,620,365.71. 


Has more than 104,000 employers of labor in- 
sured under compensation policies. 


Leads in burglary insurance. 


Has paid for the prevention of accidents by in- 
spection $15,176,556; over 650 actively em- 
ployed in the Inspection Division. 


Is represented by more than 40,000 agents and 
brokers; has in addition over 5,000 Accident 
Ticket Agents. 


Maintains over 185 Claim service offices; has 
paid claims amounting to $501 521,646. 


Total income of The Travelers Companies 1925, 
$157,668,935. 


The largest multiple-line insurance organization in the world 
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The Travelers Insurance Company 


The Travelers Indemnity Company 


i ‘ | The Travelers Fire Insurance Company 


Hartford, Connecticut 



























































